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Too much of a good thing is often worse than none. A 
gentleman sends us a large enveiope crowded with life insur- 
ance documents relative to a particular company, of which he 
says: “ This thing isa nuisance. The agents of this company 
deluge me periodically with this sort of stuff, and there ought 
to be some means of stopping it.” The documents consist of 
three large, closely printed four-page circulars, two smaller 
closely printed four-page circulars, a soliciting blank to be 
filled out, and a return envelope without a stamp. There 
is a mass of matter that would take one or two hours to 
read, all about this particular company. No business man can 
afford to waste his time bothering with such stuff, and conceives 
a very poor opinion of the agents who send it. It is an 
expensive mass of material to go into the waste basket, but if 
judiciously used, in moderate doses, might bring about the 
desired result. “ Circularizing” may be a good way to solicit 
life insurance, but sending out circulars by wholesale at one 
time is rather overdoing it. 





In dismissing a charge of arson against a man last week, 
Judge Rice of Middlesex county, New Jersey, said that there 
was no law inthat State to punish a man for burning his own 
property. He may set fire to his house, or to his furniture in 
rented apartments in another man’s house, and so long as his prop- 
erty only is destroyed, he commits no punishable offense. The 
judge regretted that the State law was deficient in this respect. 
After his discharge the man was rearrested charged with 
attempting to defraud an insurance company. Several lawyers 
who were interviewed on the subject declared that Judge Rice 
was correct in his interpretation of the law as it stands. Atten- 
tion having been called to the fact, the next legislature will 
probably enact a law that will make it a crime for any one to 
turn incendiary even against his own property. Of course, if a 
man setting fire to his own property destroys that of another, he 
is guilty of the crime of arson, but to leave unpunishable the 
offense of destroying his own property by fire is placing tempta- 
tion in the way of too many, and subjects the public to serious 
peril, for the incendiary who intends only the destruction of 
his own property may miscalculate and precipitate a conflagra- 
tion. Fire is a dangerous thing to take liberties with, and he 
who is guilty of setting fire to property under any circumstances 
whatever should be subjected to the highest penalties the law 
can provide. To convict him of swindling an insurance com- 
pany simply involves a penalty wholly inadequate to the offense. 


An interesting controversy has sprung up regarding the 
United States Casualty Company of New York. A limited 
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number of the agents who were in its employ for various periods 
have entered the service of a competitor and are now flooding 
the country with circulars calculated to injure the United States 
Casualty. This seems to us to be in very bad taste. Loyalty 
to an employer is something that should extend beyond the 
mere period of employment, and when an agent of a company 
leaves its service and enters upon a campaign of mud-slinging, 
he very naturally raises a suspicion as to his motives and even 
his integrity. If he, at the instance of a competitor, decries 
his former employer to-day, he may to-morrow mete out the 
same treatment to the one in whose service he has sacrificed his 
loyalty. So far as we have seen, these circulars emanate from 
a spirit of discontent that may or may not have had a reason- 
able foundation, but they carry on their face the announcement 
that the disgruntled one is airing his grievance in the interests 
of a competitor of his old employer. We do not believe that 
policyholders in the United States Casualty will surrender their 
policies to any very great extent to satisfy the complainings of 
these agents. ‘They will be apt to remember that it is but a few 
weeks since these same men were laboring to convince them that 
the United States Casualty Company was by all odds the best 
accident company in the country, issuing the most liberal poli- 
cies and dealing with uprightness and honesty of purpose with 
everybody. Policyholders may wonder what could have brought 
about so suddenly a change in the condition of things as to 
induce these same agents to now decry and condemn it. 
The motive is so apparent upon the face of these circulars that 
policyholders will at once see that it has been made to the 
pecuniary interest of these agents to pursue the course they are 
doing. Their criticism will fall rather upon them than upon the 
company they decry. So far as these criticisms of agents relate 
to the condition of the United States Casualty Company, it is 
understood that the company has larger assets and is in a more 
flourishing condition than at any time since its organization. It 
started business with a paid capital of $300,000 and cash sur- 
plus of $150,000. The officers report that the assets on Novem- 
ber 1 had been increased by $67,000, notwithstanding that all 
the business taken over from the late United States Mutual 
Accident Association has been carried by the new company free 
of charge to the insured, on an average of over three months. 
This increase in assets is due to the more than satisfactory 
amounts of business and corresponding premiums secured 
during the comparatively few months the company has been in 
active operation, it now having in force over 24,000 policies. 





THERE is undoubtedly an extensive field of operation and a 
rich harvest of premiums awaiting the new company recently 
organized in Boston for insurance against burglary. The field 
was long ago surveyed by enterprising underwriters, ambitious 
to develop new roads to sudden wealth, but they discovered 
such a crop of moral hazard of spontaneous growth lying about 
that they were afraid to venture in it. Nevertheless there has 
been in existence for fifteen or twenty years an organization 
among the jewelers of the country for the prevention of burglary 
upon their premises. They were not rash enough to attempt to 
indemnify the victims of burglars for their losses, but by organ- 
ized and systematic hunting down of criminals who raided 
jewelry stores, to so intimidate that class as to prevent their 
depredations. By combining to pay the expenses, the members 
secured the best detective skill in the country, and burglars were 
so hotly followed that several were landed in State prison for 
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long terms of confinement. A certificate to the effect that the 
owner of a given jewelry establishment was a member of the 
Jewelers’ Alliance, was notice to burglars to avoid that particular 
place. The Alliance, however, understood human nature too 
well to attempt indemnification for burglaries under their 
co-operative plan. Perhaps a stock company, having a liberal 
amount of capital, may do this successfully, but it will require 
first-class underwriting ability and careful management. It is 
announced that the company will insure banks, residences, 
business houses in general, express offices, railroad stations, and, 
in fact, nearly every lineof business. This is the kind of insur- 
ance that will necessitate the carefullest kind of “ selection ” to 
escape bad risks. Collusive burglary is a crime not wholly 
unknown, for more than one insolvent merchant has “ put up a 
job” of that kind on his creditors before now, and it could as 
readily be done to recover insurance. We have lately had 
many illustrations of collusive arson, a crime easily accomplished 
and difficult of detection, but no more so than collusive burg- 
lary. However, it is to be presumed that the prominent New 
England gentlemen who are identified with the new company, 
are familiar with moral hazard, and that they know what they 
are about in launching their new enterprise. We certainly wish 
them every success. There is a demand for insurance of this 
kind, and a large business can unquestionably be secured. 
How to do it and make it profitable for those who supply the 
capital is the problem the managers willhave tosolve. Possibly 
the cheapest and best way would be to buy off the burglars. 





As announced last week, the directors of the Guarantors 
Liability Indemnity Company of Philadelphia, recognizing the 
justness of Tue Specraror’s criticisms, have annulled their 
contract with Richard F. Loper, manager, by which he received 
over forty per cent of the premiums taken, and put him ona 
salary. Under that contract Mr. Loper got the kernel and the 
company the shell of the nut—he piling up wealth and the com- 
pany liabilities. If his salary is limited to a reasonable amount 
in future, and some good liability underwriter put over him, 
Mr. Loper may still prove to be a valuable man, and the com- 
pany eventually be a permanent success. Our criticisms have 
covered a period of six months, and the hints given should have 
been acted upon before, but we trust it is not too late. Mr, 
Loper’s commission contract was only one of the abuses to 
which we have called attention, twe more serious one being the 
reckless manner in which Mr. Loper accepted risks. To secure 
a large volume of premiums—in which he had so large an 
interest—has evidently been his sole ambition. The material 
questions of hazards and adequate rates were secondary to the 
bagging of premiums. His war cry to his agents has been, in 
substance : “ Get premiums; get them honestly if you can, but 
get premiums.” The safeguards that competing companies 
have found it necessary to surround the liability business with, 
have been brushed aside by Mr. Loper, and he has made his 
own ideas the law unto his company, which he has loaded down 
with a class of risks that other companies refuse to write. He 
has, for instance, sought the trolley car liability insurance, and 
boasted of the great number of these he had secured. No 
other liability company will write these risks at any price, as a 
rule, and only consent to take suburban roads occasionally at 
high rates. The liability in these cases is beyond computation, 
and may not be determined for six or seven years after the 
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insurance contract has terminated. If the Guarantors were to 
close business to-morrow the suits pending against it under these 
contracts, or that may be begun in the future, may hang in the 
courts for years before the company’s liability under them is 
fixed. The daily papers of Philadelphia print long lists almost 
daily of trolley car accidents, and of suits for damages in con- 
sequence of them. Conservative underwriters long since 
declared trolley railroads uninsurable risks, yet Mr. Loper has 
made a specialty of writing them, because of the large premi- 
ums they brought in, of which his “rake off” was over forty 
percent. If the directors of the Guarantors expect to make 
that company a permanent factor in the liability insurance busi- 
ness it will be necessary to put a curb on Mr. Loper’s reckless 
methods. Itis time for them to call a halt, and to have a thor- 
ough investigation of the company’s affairs to ascertain “ where 
it is at.” Further delay is likely to result in irreparable injury. 











OUR RETALIATORY LAWS. 


HE question as to whether or not the several States of this 
Union shall retaliate upon Prussia for her treatment of 

our life insurance companies is becoming more and more prom- 
inent. The Prussian government, after having granted to the 
Mutual Life, the Equitable and the New York Life, concessions 
to do business in that country, in accordance with which they 
had established agencies, invested large sums of money and 
given better and cheaper insurance than native companies do, 
began to put on the restrictive screws from time to time, the 
last being of such a nature that the companies could not com- 
ply with the demands, and were finally forced to discontinue 
business. This was a great hardship for them, for they had 
their agencies all in good working order, and were securing 
their fair share of business. Now there is a Prussian fire insur- 
ance company, the Magdeburg of Magdeburg, seeking admission 
to this country, and the managers of our life companies are 
anxious to have our retaliatory laws applied to it to prevent its 
getting a foothold. There are two other Prussian fire insurance 
companies already doing business in this country, the Prussian 
National of Stettin and the Aachen and Munich of Aachen, and 
the present agitation seeks to have their applications for the 
renewal of their licenses refused when they are presented. We 
recently printed a communication written by John A. McCall, 
president of the New York Life, to Superintendent Pierce, 
reciting the offensive acts of the Prussian government, and ask- 
ing him to apply our State retaliatory laws to the Prussian com- 
panies. But it would be of little avail for New York to refuse 
its licenses if the companies interested could step over into 
Massachusetts or Connecticut and obtain licenses there which 
would enable them to do business in every State except New 
York. So the State officials of other States have been asked 
to consider the matter, and a meeting for consultation was 
arranged for Saturday last at the Hoffman House, where a 
dinner was partaken of and discussion of the subject indulged 
in. The three life companies that have been excluded from 
Prussia were represented, the New York Life by President 
McCall, the Equitable by Vice-President James W. Alexander 
and the Mutual by Charlton T. Lewis. The Insurance Depart- 
ments represented were: New York, James F. Pierce, Super- 
intendent ; Isaac Vanderpoel, Deputy; Connecticut, F. A. 
Betts, Commissioner ; Massachusetts, George S. Merrill, Com- 
missioner ; Missouri, James R. Waddill, Superintendent ; Ken- 
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tucky, H. F. Duncan, Commissioner; Rhode Island, W. H. 
Brines, Deputy Commissioner, and E. B. Craig of Tennessee, 
Commissioner, What conclusion these gentlemen arrived at 
has not been made public, but it is intimated to us that the 
officials of States not represented will be communicated with 
in the hope that a uniform line of action may be agreed upon. 

It is difficult to see just how any State of our Union can 
retaliate upon a foreign government for any slight or injustice 
put upon our country, however great the temptation to do so 
may be. The reciprocal—generally called the retaliatory—law 
of New York reads as follows: 

If, by the existing or future laws of any State, an insurance corporation of 
this State having agencies in such other State, or the agents thereof, shall be 
required to make any deposit of securities in such other State for the protec- 
tion of the policyholders or otherwise, or to make payment for taxes, fines, 
penalties, certificates of authority, license fees or otherwise, greater than the 
amount required by this chapter from similar corporations of such other State 
by the then existing laws of this State, then and in every such case all insur- 
ance companies of such State established or heretofore having established an 
agency or agencies in this State shall be and they are hereby required to make 
the like deposit for the like purposes in the Insurance Department of this 
State, and to pay the Superintendent of Insurance for taxes, fines, penalties, 
certificates of authority, license fees and otherwise an amount equal to the 
amount of such charges and payments imposed by the laws of such other State 
upon the insurance corporations of this State and the agents thereof. 

Many other States have a similar law, but it will be seen that 
the above relates to companies of other States and not of other 
governments. This, however, is an omission that need not deter 
our insurance officials, for if we can retaliate upon a home com- 
pany we certainly ought to be able to do so upon a foreigner, 
who is generally conceded to have no rights that an American 
is bound to respect. Insurance officials very frequently assume 
to be a law unto themselves, and to enforce or ignore the 
statutes as it suits them, to formulate rules and regulations for 
the government of insurance corporations, and generally to play 
the role of the great I am so far as insurance matters are con- 
cerned. They might do this in the present case with a greater 
degree of justification than they have sometimes had. 

But the proposed action is likely to meet with considerable 
opposition, for there is admittedly a demand for greater facili- 
ties for placing fire insurance, and more companies, financially 
strong, are desired by propertyowners. Already a petition is 
being circulated among the merchants of New York, requesting 
the Superintendent not to enforce the State retaliatory laws 
against the Prussian companies, and this petition is being 
numerously signed, as we areinformed. The petition sets forth 
that as the State has already accepted the deposits of two of the 
companies that have complied with the laws in every respect, 
they should not now be driven out and the facilities for pro- 
curing insurance thereby be lessened. This was precisely the 
situation of the New York life companies in Prussia, but that 
government did not hesitate to drivethem forth. The situation 
is a peculiar one, and it is a matter of doubt whether State laws 
can be strained to the point of applicability to companies of 
foreign countries. It will not be possible, we assume, to array 
the State insurance officials in combination against them, but 
each will dispose of the question as it is presented to him in 
accordance with his own judgment, based upon the statutes of 
his own State. 








A PENNSYLVANIA loss of $2500 has been charged to the New York State 
Mutual since the company was placed in the hands ef a receiver, but from 
various sources it is learned that the company is hopelessly insolvent. Its 
policies are being surrendered rapidly. 
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Uncollected and Deferred Premiums. 
By F. H. Jounston, A. I, A. 

In the course of the present article it is proposed to analyze the question of 
uncollected and deferred premiums and to find their legitimate relation to the 
assets of a life insurance company, and also to deduce a logical way of deal- 
ing with them. 

Before proceeding with the analysis, it will be well to notice the two prin- 
cipal ways in which it is contended that these items should be dealt with, The 
more popular and more nearly correct method is to deduct twenty per cent (to 
cover cost of collection) from the total amount and treat the net result as an 
asset. In support of this method, it is stated that the reserve is security for 
the payment, and it is along this line that it is proposed to conduct the analysis. 
The other method is to deduct a portion of the total amount, ** for loading,” 
to reduce that amount to what the net premiums would be. The exponent of 
this theory argues as follows: ‘‘ The company has been overcharged in the 
computation of the reserves upon the assumption that the full yearly premium 
has been paid and received in advance, If this is not true, and any portion 
of the premium remained unpaid at the date of valuation, the company is 
clearly entitled to have the net portion deducted from the reserve or to a 
credit in assets equal to the overcharge. .” The point made here will 
bear a little explanation. It is generally understood that in making a valua- 
tion at the end of any year it is assumed that on the average all policies are 
issued in the middle of the calendar year, and the reserve required is a mean 
between that at the beginning and end of the policy year. The reserve at the 
beginning of the policy year is ascertained by adding the net annual premium 
to the reserve at the end of the previous year. For instance, the reserve at 
the end of the fourth year on a twenty-payment life policy—on a life aged 
thirty-five at entry—is $77.44 ; the net annual premium 1s $26.32 ; therefore the 
reserve at the beginning of the fifth year is $103.76 ; in other words, the pre- 
mium is assumed just to have been paid. The reserve at the end of the fifth 
year is $98.78, and the mean between these two is $101.27. Now, it is the 
unpaid portion, at the end of the year, of this net premium which the expo- 
nent of the second method proposes to credit the companies with as an asset, 
Up to that point the reasoning is perfect, but it stops there. Referring to his 
words again, we find the statement, ‘‘ The company is clearly entitled . . . 
to a credit equal to the overcharge.” What is this overcharge? The unpaid 
portion of the net premiums is the overcharge if the policies are continued in 
force ; but if the policies are allowed to lapse, the overcharge is a totally 
different thing. The amount of this overcharge will be brought out later. 

Dealing directly now with the subject under consideration, it seems logica] 
to state that the amount of credit to which a company is entitled lies between 
the limits of the actual amount of cash the companies will receive if all the 
premiums are paid, and the amount of overcharge in the reserve if none of 
them are paid. 

In order to get a practical illustration, with a legitimate average to work 
from, the returns of five companies, selected at random, have been taken. In 
every case where estimates have been required the widest possible margin has 
been allowed, so as to minimize the chance of error in favor of the compa- 
nies. The results are arranged in tabular form with explanatory headings, 


TABLE I. 





Total Gross Premiums | AVERAGE Premium Per $1000, 
s } 

Received (Without Mean Amount Insured. . 

Any Deductions). 


























Annual, Semi-Annual. 
$63,767,955 $1,556, 107,684 $40.98 $1.52 
TABLE 2. 
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Premiums Re- Commissions 1 er Vent 
ceived in Cash. Paid. af Hessen. 
Ph co canikheniesnsekepenhe $8,372,148 $5,009,895 | 60 
Serer eee rere olay 3,479,668 | 7.28 
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TABLE 3. 

Uncollected | Deferred Total 

Premiums. | Premiums. ve 
REPS Sr irre ee | $1,219,544 =| $609,794 | $1,829,338 
PN va tesdecevcccweedes | 2,093,243 4,142,798 6,236,041 








Ne sAbecoveeds | $3,312,787 | $4,752,592 | $8,065,379 





From the actual information furnished from tables 2 and 3 we can find 
approximately the first of the above-mentioned limits, namely, the amount of 
cash the companies will receive provided that all unpaid premiums are col- 
lected. The average commission of first year’s premiums is sixty per cent, 
and on renewals, 7.28 per cent; therefore the amount is approximately . 





Se OEE GONE oie 6.s i.0c sn ctie tesdtrwonsceetens $731,735 
Cee, MONE Fee POE GONE oc oe vcivnccedisnccrssrcce ones 5,782,057 
tert sada: Y sina as bu bawabiedw sec aenuene $6,513,792 

The credit allowed by law is: 
GOAEE GIG, FOUN BD HOT COME 5 ois 555 is vies ccecccsceceecese $6,452,303 


To find approximately the overcharge in reserve, on the supposition that all 
the policies were allowed to lapse, we proceed as follows : 

It is known what portion of the unpaid premiums is due to business in its 
first year, and it remains to divide the balance up into various years of issue, 
To do this it has been necessary to make an arbitrary estimate, but as will 
appear later, if the distribution was altered the results would still be in favor 
of the companies. The division has been made as in table 4 : 


TABLE 4. 





Per Cent of | Deferred and Un- 


YEAR OF INSURANCE. . 
7 Total Renewals. | collected Premiums, 


RS en ee Oe Oe ie OE | af $1,829,338 





ar eT ere ee 20 1,247 208 
DE eat ab idcrsieceehiuitinendecencioexes | 15 935,405 
PO sa sicrscrcccdrvesscsvcceeressdessvecs 12 748,325 
eer Terror eee re eer ere II 685 964 
eau cine setieorrensnsedenisiers Io 623,604 
a sevdidn ei akineteads pass <entnraees 9 561,244 
UNE RCSEA DES rec eeescaesser veeeerece 7 436,523 
EN a EOb ETE MANS + cee bdE Cee oees sense 6 374,162 
BR NINE os sssecccssvesiecdccees BK) 623,604 

100 | $8,065,378 





To find the amount of insurance in force corresponding to the unpaid pre- 
miums, it has been assumed that one-half the uncollected premiums were pay- 
able annually, and that the balance, with all the deferred premiums, were on 
the average payable semi-annually, and also that on the average a half year’s 
premiums were outstanding. This, on a little reflection, will be seen to be a 
fair estimate. On this basis, knowing the average annual premium to be 
$40.98 per 1000, and adding 5 per cent to this and dividing by two to get the 
semi-annual premium, the amount of insurance in force for the various years 
has been found, It may be observed here that the average premium has been 
taken as large as possible so that the estimated amount in force may be so 
small that any error must be rather against the companies than in their favor. 

The next question was to decide a fair r@erve which would be well within 
the mark. The effective reserve has therefore been assumed to be that of a 
twenty-payment life policy issued on a life aged thirty-five. Here again it 
can be said that the assumption allows a wide margin, for while the average 
premium as found above is $40.98, the annual premium for the twenty-pay- 
ment life policy is only about $35. 

Making a valuation on these assumed bases, with the allowance that busi- 
ness in its tenth or greater year of insurance is all valued as being in 
its tenth year, we see from table 5 that under these policies the reserve 
held is about $30,618,277. Now, in event of all these policies lapsing 
through non-payment of premiums, the only liability of the companies 
would be the reserve equivalent of their surrender values. Assuming 
again the average policy to be a twenty-payment life, and that in each 
case, where three full years had been completed, a paid-up policy was 
taken for an amount proportionate to the number of full year’s premiums. that 
had been paid, the total amount of paid-up insurance has been found. It will 
readily be conceded that this is assuming a most stringent average surrender 
value. No policy will be entitled to a surrender value unless in its fourth or 
higher year of insurance, for it will not have completed three full years until 
that time. On business, therefore, in its fourth year the paid-up value would 
be $150 per $1000, and the insured now being aged thirty-eight, the reserve 
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required would be 55.24 per $1000 of original insurance. Business in its fifth 
year would have a paid-up value of $200 per 1000, with a reserve of 75.35, 
and so on. 

In table 5 it is seen that the reserves under these paid-ups amounts to 
$19,758,702. 

It has already been shown that the reserve actuaily held for these policies 
as a liability is $30,618,277. Therefore the amount of the overcharge is 
$10,859,575. 

It has also been shown that the limit of cash receivable if all premiums 
are paid is $6,513,792; but this amount is considerably lower than the amount 
of overcharge in reserve ; therefore the minimum credit to which a company 
is entitled is the full amount of outstanding premiums, less cost of collection. 

By a little general reasoning it can readily be seen that this overcharge in 
reserve as found by the above method is rather under than overstated. Start- 
ing with the results and reasoning backwards, as it were, we know that the 
total reserves and the reserves on paid-up policies correspond to the assumed 
amounts of insurance in the various years; and we also know that, assuming 
the twenty-payment life to be the average policy, the unpaid premiums are 
on the average too high ; therefore the margin would be even greater than it 
appears. 

Referring back to the distribution of the premiums which has been assumed, 
it will be seen from the parallel columns 7 and 8 in table 5 that in every year 
the difference between the reserve actually held and the reserve required for 
paid-ups is greater than the net amount of premiums apportioned to that year ; 
any variation, therefore, in the distribution would not vitiate the general 
results. 

Narrowing the case down to the basis of a single $1000 in each year, and 
comparing the reserves in columns 3 and 4, it can be seen that the difference 
is always in excess of a half-year’s premium. 

From these arguments, and from the actual results which appear in tables 
I, 2 and 3, it would seem that a fair and logical way of treating the uncol- 
lected and deferred premiums would be to deduct say sixty per cent from first 
year’s premiums and 7.5 per cent from renewals, and either deduct the net 
amount from the total reserve or allow it to be treated as an asset. 























TABLE 5. 
Reserve for 
Amount of . 
, ; ‘ : Reserve Per Paid-up Per Total 
YEAR OF INSURANCE. oy in $1 | $1000 of Orig- | Reserve. 
inal Insurance. 
eee : —|—— = iit 
ee itatekeeveata | $71,551,000 ee ee errr | $1,594,156 
Second ......--sescereree | 53,337,c00 OS a ee eee | 2,180,950 
BEE a scckacosanccanavad | 40,003,000 Ome | wesene | 2,409,781 
Se ee 32,002,000 80.35 $55.2 2,571,361 
a nee | 29,335,090 101.27 75.35 | 2,970,755 
RRS ere ers -| 26,668,000 123 04 96.38 | 3,281,231 
Seventh ............+ee0.! 24,002,000 145.71 118.37 3,497,331 
, ee | 18,668,000 169.32 141.38 | » 3,160,866 
ME ete s so seocecoued | 16,001,c00 193.86 165.44 3,101,954 
ME oclosikeeateece nates | 26,668,000 219.36 190.59 5,849,892 
| ts 
| $30,618,277 
: _ - Pee — : 
| 5 | an and 
| Unreported 
oer Unreported | Premiums, 
YEAR OF INSURANCE. ae piloga Difference, Premiums, —pesongheng sl 
Paid-ups. Less 20 P | Cent on First 
Font = and 7.5 Per 
; Cent on 
Renewals. 
ee 7 Page. | ay 
SE Cribs signs sxasl cal Nog new aewes $1,594,156 | $1,463,470 $731,735 
a eckdaceeenwth  aasisaderd 2,180,950 | 997,766 | 1,153,667 
. eee oe oe 2,409,781 | 748,325 | 865,251 
Sa $1,767,790 803,571 | 598,660 692,201 
ae err 2,210, 392 760,363 | 548,771 634,517 
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—The International Association of Accident Underwriters at the Atlanta 
meeting the first week in December will discuss the bicycle hazard, and also 
how to avoid payment of the growing number of claims made where death 
resulted from natural causes and not from accidents, 














Nov. 21, 1895] 
NEW YORK SURVEYS. 


THE new schedule was the order of the day at the meeting of the Tariff 
Association held yesterday. 
* * * * 
AN elevator accident by which a man was injured in a large store on 
West Twenty-third street, cost one of the liability companies last week an 
even thousand dollars under a policy less than one week old, 


* * * * 

WE are informed that H. L. Smith, formerly of the Pequannock Insurance 
Company of Virginia, has lately offered for sale an agreement purporting to 
have been executed in 1889 for the creation of a Lloyds with a party named 
Anderson as attorney. If it should turn up hereafter, we may be tempted to 
give particulars. 

* * * * 

INSURANCE for a considerable sum was placed here last week for account 
of the Michigan Central Railroad upon the Mackinac Island hotel property. 
The rate paid was three per cent, which is represented as the tariff rate. 
This risk is of course controlled by the New York Central Railway author- 
ities, and it is understood there was a lively competition for it between this 
city and one in the West. 

* * * * 

In order to obtain a satisfactory basis for the adjustment of the valuation 
under the eighty per cent coinsurance clause, one of the largest of the Fifth 
avenue churches was appraised last week by builders selected by two insur- 
ance companies interested, together with another chosen by the trustees. The 
latter wished to make sure that they were within the proper limits. This 
appraisement brought the appraisers on rather different ground than they 
would have been in case of loss. Then the insured’s appraisers would have 
been interested in making the valuation high, but now he wished to make it 
low in order to lessen the eighty per cent coinsurance demand. 


* * * * 

ComPaANIES in this city are noting the demand for increased lines on the 
so-called fireproof buildings since the fire of November 5. Owners have dis- 
covered that the eighty per cent clause has a serious meaning, that even in 
partial losses the question of sound value is an important one in the settle- 
ment. We heard of one case where former insurance on a bank building has 
been recently doubled. 

* * * * 

WE are informed that there are complaints among brokers doing an exten- 
sive business that they seldom receive any number of policies on their risks, 
which are in all respects free from errors. Where long printed forms are used 
there are erasures and the substitution of riders, which are rarely correct. 
Some companies fail to make erasures, but add the riders, which are in con- 
flict with some of the clauses in the printed forms, In the multiplicity of 
riders, mechanics’ permits, lighting and eighty per cent clauses and other 
requirements, it demands a cool head to get everything straight. Of one 
office it is said they have a clerk especially drilled to check the policies, and 
yet errors escape him, Perhaps the most extraordinary error of all lately 
heard of was reported from Brooklyn on Monday. A duplicate policy on a 
mortgage policy on a building being requested, the agent representing a 
Hartford company sent to the broker in this city a duplicate policy with the 
form pasted on, which covered merchandise instead of the building in the 


same location. 
a ok * 


THE report that the Svea Insurance Company of Gothenburg will make 
a deposit of $250,000 in some State, and appoint Weed & Kennedy general 
managers for all territory east of the Rockies, is confirmed. As no deposit 
will be made in New York, the company will continue as heretofore to trans- 
act only a surplus line business in this State. 


* * * * 

SoME five year policies on a semi-fireproof building near Broadway and 
Wall street, which were originally written without any coinsurance clause, at 
twenty-five cents for five years, expired on Monday. They were renewed at 
twenty-five cents for three years and the total insurance almost quadrupled, 
and all subject to the eighty per cent clause. 

* * * * 

It is announced by one of the Lloyds which has been paying fifteen and 
twenty per cent for business, that after December 1 only ten per cent com- 
mission will be paid, and that only surplus line business accepted by English 
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and American companies will be taken, As this Lloyds has been known as 
a free writer, this is a sign of curtailment not wholly without significance. 
* * * * 

A ROUND robin has been sent out by all the casualty and liability compa- 
nies, announcing that in future the highest commissions allowed to brokers 
will be twenty per cent, It is noted that the Philadelphia Guarantors is not 
named in the agreement. 

* * * * 

A RATE has been promulgated on a dry goods stock uptown, contained 
in a superior building, which is somewhat novel. The rate ranges from below 
fifty cents in an upward scale, according to the percentage of coinsurance 
expressed in the policy, the lowest rate being for eighty and the highest for 
fifty per cent or less coinsurance. This rate was made to suit the whim of 
the proprietors, who said they were willing to pay more rate for less insurance, 
but it is noted they really carry the eighty per cent clause. 


* * * * 

IN this department of THE SpecTATOR of November 7 there appeared a 
paragraph to the effect that the Long Island Mutual was not paying return 
premiums as promptly as brokers had been led to expect from circulars that 
had been issued. We are in receipt of a letter from R. S. Pelletreau, secre- 
tary, under date of November 15, in which he says: ‘‘ We have paid so far 
this month return premiums to an amount in excess of $2000,” and refers us 
to several prominent brokers, who will testify to having received their dues 
in this respect. We have no desire todo the Long Island Mutual an injustice, 
for we are credibly informed that the present management is doing all in its 
power to’ straighten out the tangled and embarrassing web in which they 
found its affairs. Yet to sustain our original statement we have the testimony 
of a reputable brokerage firm that they delivered one policy for cancellation on 
October 15, and two others later in the month at the office of the company, 
aud have not yet been able to collect the return premiums due thereon, We 
have the number of the policies and names of the insured, which can be pro- 
duced if necessary. There may be some special reason why this particular 
brokerage firm is not treated as well as others in the matter of return pre- 
miums, but lacking explanation our first statement was justified. It is two 
weeks since that was printed, and still that firm is looking for its return pre- 
miums. We have made numerous inquiries since receiving Mr. Pelletreau’s 
letter, and find that the Long Island has recently paid some of its October 
losses, as well as return premiums, and are therefore inclined to the belief 
that the managers are honestly striving to do the right thing, in which effort 
we wish them the greatest success, 








CHICAGO SURVEYS. 


THE Michigan Insurance Commissioner recently prosecuted one - Haines 
for soliciting insurance in the New York and Chicago Lloyds, and last week 
the individual was fined $200 by the court and informed that if caught again 
the penalty would be correspondingly enlarged. 


* * * * 


‘*Too Much Johnson ” is the title of a farce which has occupied the stage 
of one of our theatres for some weeks past, and the peculiar title is recalled 
by the fact that the underwriters of Chicago have been similarly amused by a 
comedy which might be termed ‘‘too much executive committee.” The 
regular quarterly meeting of October g has been kept adjourned up to the 
present time and the end is not yet, the last session having been continued 
until November 26. 

* * 3K * 

THREE appeals have been taken, under the rules, from the decisions of the 
committee on important questions, and as the committee has been overruled 
in the case of the mortgage clause decision, it is expected that a similar result 
will follow in the case of the appeal in the matter of meeting outside com- 
petition. The present committee has been referred to as a ‘‘ dandy,” and 
is unquestionably entitled to the credit of keeping the members stirred up 
during an otherwise dull season. 

* * * * 

THE third appeal is from a decision in relation to the rights and privileges 
of membership wherein the committee has sought to be a law unto itself and 
completely override the constitutional provisions which the association itself 
cannot alter, except by the votes of three-fifths of the entire membership. 
The ruling of the committee, as promulgated, would extend the rights of 
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charter members of class 1 to classes 2 and 3 and invest with equal privileges 
all members who had entered prior to July 1, 1895. On the other hand, 
members who have joined subsequent to July 1 are subjected, under the 
ruling of the committee, to a discrimination not contemplated by the consti- 
tution, section 5 of which guarantees certain privileges to charter members 
only and puts all others upon an equal footing. 

* * * * 

THE committee also makes a ruling as to firms, the effect of which is to 
nullify the charter rights of all the persons thereof (as the constitution reads), 
and which would, if sustained, hereafter disqualify one or more members of 
the thirty or more firms now included in the charter membership, and the 
members of which have heretofore supposed themselves to be ‘‘ persons,” 
whatever the committee might think of their personal charms or spiritual 


attainments. 
* MK * 


THE learned committee also decides that members elected subsequent to 
July 1 can only retain their membership by continuing to be the sole recording 
agents for at least one company ‘‘ in the city of Chicago,” notwithstanding the 
fact that the constitution defines ‘‘ District One” as the topographical qualifi- 
cation. It is also ruled that ‘‘ two or more members cannot occupy the same 
office,” though there is considerable ocular proof in support of the proposition 
that they can, 

* * * * 

It will no doubt be conceded that the distinguished committee did not 
mean its construction to be so far-reaching in,its effects, but_unfortunately the 
language of the promulgation admits of all of the above changes, and would 
therefore seem to indicate that neither the thinking nor the doing of the com- 
mittee has been along the lines of accurate judgment in matters of such vast 
importance in connection with constitutional rights, 

* * * *k 

AND now we are told that the Western Massachusetts Mutual will join the 
innumerable caravan and let a receiver try his hand at collecting post-mortem 
assessments. The Commonwealth Mutual of Boston has just raised the limit 
to 300 per cent, which it is now hoped to collect from Massachusetts and 
North Carolina policyholders, The chances are good, however, for confining 
the collections to Massachusetts, 

* * * * 

THE Springfield Fire and Marine announce that they will not issue any cal- 
endars for 1896, and explain that they ‘‘ have been compelled to invest so large 
an amount this year in lithographic work in printing new policies for Minne- 
sota, Wisconsin and other States, that they do not feel that they have anything 
left to devote to calendars,” 


Notes Among Life Insurance Men. 

THE Chicago Life Underwriters will hold their regular monthly meeting at 
the Union League Club this evening, and the new anti-rebate instructions 
from the various companies will no doubt form the main theme for discussion, 
The national convention will also be talked about, 

* * * * 

Tue New England Mutual Life have promptly issued instructions to their 
entire agency staff with respect to the rebate question, and there seems to be 
quite a general sentiment here to give the gew plan the benefit of a loyal, as 
well as legal, support, now that the companies themselves seem to have become 
alive to the prevailing evil. 

* * * * 

A CONTEMPORARY refers to the insurance carried by English literary men, 
and the many friends of our own lamented Eugene Field will be glad to learn 
that his widow received last week the comfortable sum of $10,000 from the 
New England Mutual Life of Boston, Like the majority of writers, Mr, 
Field was indifferent in matters of finance, and but for the persuasion of his 
friends and the assistance of the agent would, at times, have been very likely 
to let his policies lapse. As a public entertainment for the benefit of his 
family is about to be arranged this month, the exceptional value of life 
insurance is made doubly significant in this case. 

* * * * 

A ‘‘ LEARNED JUDGE” (according to the delicate sarcasm of the Supreme 
Court) was overruled in Pennsylvania because he ‘‘ gave altogether too broad 
a scope to the stipulation” in relation to a so-called incontestable clause in a 
life policy. The Supreme Court adds: ‘* Under the learned judge’s exposition 


the clause not only closed the doors against inquiry into the statements and 
representations in the application, but it closed the doors against all other 
It made, not the policy only, but the right to recover, incontest- 


defenses, 
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able. This was error, and for this reason the judgment is now reversed.” It 
is high time that the companies should stop publishing the ‘‘ incontestable” 
rot, when as a primary principle of law an absolutely incontestable policy is a 
misnomer, fraud vitiating any and all contracts. 


* ee Be a 
THE question propounded by Walter C. Wright, actuary of the New Eng- 
land Mutual Life, to the Actuarial Society of America was: ‘‘ If we can, by 


the distribution of surplus, achieve equity in final results, ought we not to be 
able to cast rates of premium which, according to the assumptions taken (not 
excepting the provision for expense), shall be equitable if there is no 
surplus?” If American life underwriters will only take pains to look up the 
English methods, they will find that this question has not only been 
answered, but the solution put into actual practice under what are 
known as ‘‘cost price policies,” issued by many of the oldest and 
strongest purely mutual offices in Great Britain. One office there has this 
year introduced a table of rates even less than its own ‘‘ Without Profit” scale. 
It istermed the ‘‘ Specially Reduced Premium System,” and the prospectus 
states that ‘‘ to meet the demand for the largest possible insurance at the low- 
est possible cost, the directors have also introduced tables of specially reduced 
premiums for whole life policies and endowment insurances. These are 
obtained by discounting the bonuses under the other systems, and applying 
such discounted value to reduce from the outset the amount of the premium 
payable.” These rates are even further reduced whenever the present scale 
of bonus allotments shall be increased. 
* a * * 

CHICAGO agents are now trying to rival the recent New York exploit 
whereby one victim was secured for $1,250,000 life insurance. It is suggested 
that Bob Givins of the Two Million Club shall come to the rescue of Chicago's 
fame by signing proposals to the extent of a $2,000,000 insurance on his sweet 
life, you bet, and that President Stearns prepare another Philadelphia address 
in honor of the occasion, 

* * * * 

THERE seems to be a tendency to get back to straight life insurance. A 
London paper says of special forms that ‘‘ the public is getting confused, and 
by and by there will be a reaction, which is very much to be avoided.” It 
will also be remembered that, aside from the pronounced hostility of Euro- 
pean governments to tontines, an Austrian governmental commission recently 
published its conclusions to the effect that complicated or misleading schemes 
or plans of life insurance difficult of comprehension should be prohibited by 
law. The restoration of equitable surrender values, policy loan privileges, 
days of grace and other attractions founded upon justice, together with free- 
dom from burdensome and foolish conditions and a healthy reduction in the 
expense account on the part of American companies, would soon put the reg- 
ular life policy again in favor. But this, again, would require that not only 
rebating must cease, but that large brokerage commissions and high bonus 
schemes for rustlers and twisters be dispensed with, and that while engaged 
in this reform the companies go a step further and dispense with the rustlers 
and twisters themselves. , 

* * * * 

‘* BEN” seems to be all the rage this year. The memories of Ben Bolt have 
been sung as never before, and now we have Ben Calef as president and our 
own Ben Williams as chairman of the executive committee of the National 
Association. 








CORRESPONDENCE. 
ALBANY. 


[From Our Own CorRRESPONDENT.]} 

It is not a very difficult matter, even at this early stage, to predict as to who 
will preside over the destinies of the Assembly, and who will lead the major- 
ity on the floor of the upper House. Hamilton Fish will have no difficulty 
in securing the position which he occupied last winter—that of speaker—and 
Senator Ellsworth will be the leader on the floor of the Senate. 

It is, of course, a more difficult matter to say who will be the chairmen of 
the various committees of the House, but two men are spoken of for chairmen 
of the insurance committee. One is Assemblyman Hobbie, who hails from 
Washington county, and who was chairman of the insurance committee of 
the year 1894. The second man is James W. Husted, a son of the late par- 
limentarian. Young Mr. Husted was second man on the committee last 
year, and as he has a great deal of his late father’s ability, it may be a close 
race between him and Mr. Hobbie. 

The Senate committee on insurance will probably be presided over by 
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Senator Malby, who was chairman of the Assembly insurance committee last 
winter. Mr. Malby will be prominent on the floor of the Senate the coming 
winter, and no one else, thus far, has been spoken of for the head of the 
insurance committee of the upper House. 

Superintendent of Insurance Pierce has refused to grant a corporation cer- 
tificate to the proposed Manufacturers Mutual Fire Insurance Company of 
New York, The refusal came after an examination of the organization by 
the department examiners. These examinations revealed the fact that the 
capital stock of the proposed company was not made up as called for by the 
provisions of the insurance law. 

That the Superintendent of the Insurance Department intends to hold the 
mutual fire companies strictly to account for their manner of doing business, 
is evidenced by the fact that he has sent two of them, the Long Island Mutual 
and the New York State Mutual to the Attorney-General for that official to 
investigate as to whether they are properly equipped for doing business in 

- the State. 

Opposite this city is the village of Greenbush, and there it is the intention 
of the fire insurance companies to establish an insurance patrol. The village 
has over 10,000 inhabitants, is composed of frame buildings, and although 
there is there an efficient fire department, there is no protection offered for 
the contents of buildings when fires are in progress. All the fire companies 
which insure in the village have guaranteed to support the new undertaking. 

The new water pumps which have been promised the city here for years 
have not as yet gone into operation.; The cry of ‘‘ inadequate water supply,” 
is, in consequence, heard on all sides after each fire. Upon the setting up of 
the pumps it will become necessary to enlarge some of the mains which are 
in some parts of the city. BATEs. 

AtBANy, N. Y., November 18. 





ATLANTA. 
[From Our Own CORRESPONDENT. ] 

After a resting spell of nearly twelve months we have the legislature again 
with us, and they have signified their utter contempt for the insurance con- 
tract by passing this measure : 

That from and after the passage of this act all insurance companies issuing 
policies on property in this State shall pay to their policyholders the full 
amount of loss sustained upon the property insured by them ; provided, said 
amount of loss does not exceed the amount of insurance expressed in the 
policy, and that all stipulations ia such policies to the contrary shall be null 
and void; provided, that in cases of losses on stocks of goods and mer- 
chandise and other species of personal property changing in specifics and 
quantity by the usual customs of trade, only the actual value of the property 
at the time of loss may be recovered. 

It will be observed that it is not, as has been frequently supposed, a valued 
policy bill, but an anti-coinsurance and three-fourths value claim law, By its 
provision on all classes of risks the amount of insurance, as stated in the 
policy, becomes the measure of loss irrespective of any clauses in the policy 
which are declared null and void. Cotton, which has always been, by the 
necessities of the business insured, subject to the full coinsurance clause, must 
now be written free of this rider, which means that the cotton men can insure 
undera blanket form fifty per cent of the value and recover up to this amount, 
although they suffer only a partial loss. The insured gets all the benefit of 
the salvage over and above his loss. This will undoubtedly cause a great 
change in the cotton business of Georgia and such markets as Savannah, 
Atlanta, Augusta, Macon, Albany and Americus will soon feel its effects. 
It can also be construed broadly enough to make the insurance company pay 
‘* the actual value of the property at the time of loss,” although it may be 
only a partial damage, The only relief will be to require, in the case of cot- 
ton insurance, marks and numbers and amounts per bale to be stated, or, per- 
haps, a specific amount on each compartment of the warehouse, It will be 
interesting to note when underwriters awake to the fact that such a law is on 
the statute books, what they will do to protect their interests. Banks and 
bankers will also find that they will have to bea little more careful in their 
loans if insurance policies so worded are to be taken as collateral. The patriots 
responsible for this measure will, no doubt, live to regret that they have 
clogged the wheels of commerce to this extent. 

The fool bill of the present legislature, seeking to fix rates through a rating 
commission, has been so amended as to throw the work upon the present 
Comptroller-General, and if passed in its present shape, will undoubtedly 
prove a dead letter. Its provisions are simply impracticable and would cost 
the State thousands of dollars if attempted to be carried out. It was defeated 
in the judiciary committee, but will be referred to the finance committee and 
receive its endorsement, 

Atlanta has been flooded with insurance men, the large majority being local 
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agents, from all parts of the South. Many Northern officers of companies, 
however, have visited us, and all express interest and favor toward the excel- 
lence of our exposition. Vice-president Allen of the German-American 
made a most favorable impression, being a genial, approachable man, fully 
alive to the business of his company, which, in this section, has been notably 
profitable. Vice-president Lane of the Hanover, accompanied by his wife, 
also paid us a flying visit, as did V. P. Snow of the Home of New York, and 
Secretary Royce of the Hartford. 

The second break in the main supply pipe of the water-works came at a 
most inopportune time, and the burning of the plant of the Wellhouse paper 
box factory was largely attributable to the small pressure on the mains, a 
direct result of the accident to the supply pipe. The Wellhouses have been 
particularly unfortunate, this being the second or third loss they have sus- 
tained, ; 


The Mutual Fire, as managed by Thomas Peters, has caused more or less. 


friction, owing to rate cutting in this ‘and other cities, and while there has 
been some effort made to meet the cut, the South-Eastern Tariff Association 
has not approved this, believing that the increased cost to the Mutual does 
not justify them in making a tariff lower than that current at thistime. One 
of the surprises of the day is that Mr. Peters’ assistant, James S, Mid- 
dleton, has resigned, in order to accept the position of special agent with 
the South-Eastern Tariff Association, His successor has not yet been agreed 
upon, but it is safe to say that it will be difficult to find a more loyal conserva- 
tive underwriter to take his place. H. M. Tanner, formerly a stamp clerk at 
Rome, Ga., has been also elected one of the South-Eastern Tariff Association 
special agents. 

The department managers all wear a most hopeful look and say that busi- 
ness has improved very much over what it was last year. Cotton insurance 
has increased, and there is generally a much better feeling prevailing than for 
some time past. The report that General Agent Thomas, formerly of the Ger- 
man-American, would move to Atlanta, has caused his friends in this city 
much joy. Heis extremely popular, and any company is fortunate that secures 
his services. Rumor has connected his name with several good companies, 
but no announcement has yet been made, 

The failure of the Chalmette has interested underwriters on account of the 
connection in years gone by of its president and secretary with local under- 
writing interests in this section. Walter Wellborn, its president, was once 
the special agent of the South-Eastern Tariff Association, and then adjuster 
forthe Phenix of Brooklyn. William Harper, the secretary of the company, 
was a few years ago special agent of the Pennsylvania and Delaware; both 
have friends in this city who deplore the unfortunate fate which has attended 
their efforts to establish a company at New Orleans. The latest information 
is that the grand jury will investigate the company’s affairs, and interesting 
developments are promised, 

It is now announced that the North British and Mercantile will not estab- 
lish a Southern department, as has been so often predicted. This will be a 
great disappointment to many of the aspirants for managerial honors, 

The Firemans Fund department at Macon has been fairly started, and 
Manager Wilson expects to soon cover the field with agencies, lis time will 
be divided between this company and the Macon Fire, of which he is the 
secretary. 

The establishment of a stock company to conduct the agency business at 
Savannah has caused much concern to the agents of that city, and a commit- 
tee has recently appeared before the South-Eastern Tariff Association to pro- 
test against it. If the plan succeeds, it means an end to individual agencies, 
and this, perhaps, is what it will finally come to, Companies are in a measure 
responsible for it, and have only themselves to blame if it results in disorgan- 
ization at points heretofore free from these entangling alliances, 

ATLANTA, GA., November 16. ERNEST. 





THE PACIFIC COAST. 
[From Our Own CoRRESPONDENT. ] 

The Board of Fire Underwriters has recently made a third, vain attempt 
to reach some kind of an agreement for the improvement of the condition of 
their business, which, since the beginning of the year, has been in a most 
disrupted state. In the Northwest an agreement was reached some months 
ago, and has been steadily adhered to ever since. A week ago the insurance 
men of San Jose got together and bound themselves to adopt and abide by 
the rules of the Pacific Insurance Union. In this they had the unanimous 
support of the San Francisco managers, and, though of no immediate benefit 
because all the business has been rewritten, it is an evidence of a desire to 
conduct business on a properly organized plan. Now a very promising effort 
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is being made to organize a sort of local board for the maintenance of rates 
in the six large counties of the State, south of the Santa Ynez mountains, In 
this endeavor the San Francisco insurance managers are almost a unit. In 
spite of this unanimity in the matter of regulating rates outside of this city 
there seems to be no possibility of agreeing in the city. The meeting held on 
October 29 was absolutely barren of results, The underwriters met, wrangled 
fora couple of hours and adjourned sine die without having accomplished 
anything. 

In spite of this inability to agree there are many matters which are causing 
trouble. Fires are plentiful, and as in many cases they have followed heavy 
cutting of rates and often rewriting, the losses have been heavy to the insur- 
ing companies. Still the rate cutting has not ceased, and underwriters have 
been much perturbed by the knowledge that the London and Lancashire 
is writing stocks for the long term (three years) at short rates. It is also enter- 
ing into agreement with the policyholders whose risks it has written in the 
past eight months at cut rates, to rewrite the risks at the expiration for three 
years at one year rates, and those rates cut even below the cut rates of this 
spring. Hitherto it has been an inviolate rule not to write stocks for more 
than one year, so that the writing of them for the long term at the short rate 
means forcing all companies to do likewise or relinquish the business. 

The Aachen and Munich, which contested the new Montana State fee law 
affecting all corporations wishing to do a financial business of any kind in 
that State, has succeeded in knocking the law out. The Superior Court 
decided in favor of the State, but the company, through Manager F. G. Voss, 
appealed to the Supreme Court and won a decisive victory. Under the new 
law the license for the Aachen and Munich would have been about $800 in 
place of a nominal fee of $5, which it will now pay. Several other large 
companies with headquarters in this city were interested in the outcome of 
the fight which the Aachen and Munich has fought for them. 

There is a pretty well authenticated rumor that in the near future the pool- 
ing arrangement existing heretofore on this coast between the Royal, Nor- 
wich Union, Queen and Royal Exchange will be dissolved. The result, it is 
said, may be the withdrawal of the Norwich Union from the coast and the 
moving of the Queen from the office of Manager Dickson to the office of the 
Royal under Rolla V. Watt. The local managers are dumb upon the subject. 
The fact that all the stock in the Queen is owned by the Royal adds color to 
the story. BARENDT, 

SAN FRANCISCO, CAL., November 6, 





NEW ENGLAND. 


[From Our Own CorRRESPONDENT. ] 

The Massachusetts Insurance Department has completed its report on the 
Guardian Life Insurance Company, which was examined recently, from which 
is taken the following : Number of policies taken from the time the company 
began business in February, 1895, to October 26, 3589 ; number in force, 
2493, representing $1,241,850 of insurance. The receipts were: Mortuary 
assessments, $I1I1Ig ; expense assessments, $10,034 ; interest, $20; borrowed 
money, $8353 ; total, $19,526. 

Disbursements, iosses and claims, $2685 ; commissions and] fees, $7256 ; 
salaries of employes, $1124; advertising, printing, etc., $1453; advances to 
officers, $1507; furniture and fixtures, $754; which, with other smaller 
items, make the total disbursements $17,567. 

The assets consist of the funds with the State treasurer, $1042. The cash 
on hand amounts to $673; total, $1715. Agents’ ledger balances amounting 
to $303 are not allowed. The liability consists of borrowed money to the 
amount of $8354. The excess of liabilities over assets is $6638. There are 
eight contested claims, amounting to $2750, the examination of which shows 
doubt as to whether the company will be called upon to pay any considerable 
sum thereon. 

The figures given have been much improved by the act of the officers of the 
company in surrendering notes held against the company by them, amounting 
to $8,353.50, which amount they contributed when the company started. This 
action entirely removes the liability, and the surplus as allowed by the Insur- 
ance Department is $1,715.57. 

The Insurance Department has also completed the examination of the 
Eastern Mutual of Boston, by which it appears that the assets are as follows : 
Cash in bank, $25,203 ; cash in office, $4368; premiums in course ot col- 
lection, $5537 ; total assets, $35,108. Liabilities as follows: Unearned pre- 
miums pro-rated by months, $21,620; commissions, $941; other items, 
$3443 ; total liabilities, $26,004 ; cash surplus, $9105. On a fifty per cent 
basis the surplus would have been $2000 more. 

The insurance war which has been raging in Haverhill, Mass., seems to be 
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over, and ‘‘ kit” lamps which were considered dangerous are to be banished 
from shoe factories, and gas is to be introduced for tool heating purposes. 
Other matters in dispute will be adjusted. 

The event in life insurance circles the past week was the complimentary 
banquet tendered by the Boston Life Underwriters Association to Major Ben- 
jamin S, Calef, who was recently elected president of the National Life 
Underwriters Association. There was a large attendance of members, and 
C. D. Hammer presided in place of President Hopkins, who was unavoidably 
absent, The beautiful menus bore a portrait of the popular Major, who is a 
little past his sixtieth birthday. Born in Maine, educated in Massachusetts, 
he began in the insurance business in New York. He won the title of Major 
in the War of the Rebellion, at the close of which he came to Boston, and 
after the great fire of 1872 went into the insurance business, and has, at dif- 
ferent times, represented the United States Life, the Mutual Life, the New 
York and the Manhattan, the latter at the present time. He was instru- 
mental in organizing the Boston association, and was its second president. - 
The speech of the evening was made by Major Calef. Other speakers were 
Darwin Barnard, Charles W. Holden, James T. Phelps, Col, N. A. Plymp- 
ton, C. M. Ransom and John S. Winn, some of whom spoke reminiscently, 
and all of whom paid high compliments to Major Calef. 

Considerable excitement has been occasioned among the insurance agents in 
the southern part of Kennebec county, Me., caused, it is alleged, by the 
action of certain large propertyowners whose premiums amount to a consider- 
able sum, having procured brokers’ licenses, thereby being empowered to 
place their own insurance and receive ten per cent on the premium which is 
always allotted to brokers by agents, the agents receiving five per cent on the 
premium. As a result of the business being thus taken from the hands ot 
the regular brokers, the agents have passed resolutions that hereafter brokers 
shall receive seven and one-half per cent of the premium, leaving the agents 
seven and one-half per cent. 

Boston had a large and destructive fire last Thursday afternoon, when the 
large building at 200 and 202 Congress street, occupied by the Empire Dis- 
tilling Company, was completely gutted and some loss occasioned to adjoining 
property, though the fire was confined to the building in which it originated, 
The fire will cost the insurance companies about $100,000. The risks were 
good ones, and have been eagerly sought for by the companies. The rate on 
the Empire Distilling Company’s building was seventy-one cents per $100, 
and on the stock $1.06 per $100. This building was insured for $20,000, the 
stock in the same for about $25,000, other items raising the total losses 
occasioned by the fire to about $100,000. 

The State fire marshal has secured several important confessions from 
youthful firebugs who have recently occasioned much alarm to the people of 
South Boston and Malden. If the marshal continues to push the good work 
it is possible that the State will in time be rid of these young pests. 

Frank A. Colley, Boston’s well-known, successful mutual underwriter, 
returned late last week from a business trip to Baltimore and Philadelphia, 
where he found matters in a very satisfactory condition. 

H. S. Wheelock has resigned the position of New England manager of the 
Northern Assurance Company, to take effect on the first of the year. This 
action was taken on account of his prominent connection with the New Eng- 
land Burglary Insurance Company recently organized. 

At the annual meeting of the Boston Board of Fire Underwriters last Tues- 
day, President A. M. Bullard, Secretary and Treasurer Osborne Hones were 
re-elected, also the following on the executive committee : B. B, Whittemore, 
k. A. Boit and F. B, Carpenter. G. D. Blake, Frederick Hinkley and Geo. 
C. Bosson were elected new members of the executive committee. 

The annual report of the receiver of the Order of the Iron Hall is out, by 
which it appears that the outstanding claims amount to $154,763, and that, 
after paying the claims, there will be $10,000 in hand. 

Clarence H. Hayes, Boston, has been appointed agent of the Traders Insur- 
ance Company of Chicago. 

Early in the spring the Massachusetts Title Insurance Company, now 
located on Milk street, Boston, will remove to the palatial new Worthington 
building on State street. ‘ 

The New England Insurance Exchange has announced its conclusion, 
which is that in the present system of rating by inspectors there is nothing to 
hinder the local committees from exercising their privileges as heretofore. 

John C. Paige has accepted the agency of the baggage and personal effects 
insurance branch of the Union Marine Insurance Company of London, 

A hearing took place before the Supreme Court last Wednesday on a peti- 
tion of the Attorney-General of Massachusetts, who represented Insurance 
Commissioner Merrill, to wind up the affairs ot the Patrons Mutual Fire 
Insurance Company. The company was incorporated in 1887. Last year 
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the net income from the business was but $8000, and a shortage existed for 
that year of $1880. The petition to the court was at the request of the officers 
of the company. 

The Boston Board of Fire Underwriters has voted to assess a tax of one- 
fourth of one per cent for the purpose of paying for the inspection of electric 
light wires, which has heretofore been met by the electric light companies. 

There was a hearing Thursday with regard to the affairs of the Common- 
wealth Mutual Fire Insurance Company. There was a large number of 
Massachusetts policyholders represented by ex-Governor Russell and Col. J. 
H. Benton, who were desirous of ascertaining what has become of the funds 
of the company. The hearing was before Auditor Hemenway, who was 
appointed by the court to report upon the justice of the assessment, which was 
made by the company upon policyholders previous to its going into the hands 
of a receiver. As explained, the company was doing business with a license 
in but two States, namely,. Massachusetts and North Carolina. Notwith- 
standing this, eighty per cent of its business, or thereabout, was in other 
States, and there was scarcely a State in the Union in which it did not issue 
policies. The point at issue is this: If the assessment upon the policyholders 
in the States where the company was not licensed cannot be collected (as they 
probably cannot be), can the Massachusetts and North Carolina policyholders 
be assessed to make up the amount that other policyholders cannot be forced 
to pay? 

For some time past representatives of the five Massachusetts life insurance 
companies have been meeting in Boston in an informal way for the purpose 
of talking over all matters pertaining to the business of life insurance for 
mutual benefit, at which from time to time almost every question has been 
discussed, the experiences of the different companies compared, and sugges- 
tions offered freely and informally thereon. It is not, therefore, to be won- 
dered at that the matter of rates of these companies should come in for some 
consideration and become a matter for discussion because of the variance 
of the rates of the different companies on the same kinds of policies. These 
rates vary but little, perhaps an average of two cents, or such a matter, but 
there was a unity of sentiment that the companies should come a little nearer 
together on the matter of rates, instead of, as one expressed it, ‘‘ pulling and 
hauling apart all the time.” All the Massachusetts companies have their 
business regulated by the same laws, and are subject to the same surrender 
values. In these discussions of incidentals it was set forth that the Massachu- 
setts companies are hampered by the non-forfeiture laws, and that they find 
it hard at best to compete with the large outside companies who can do a 
tontine business. The companies do not wish te be understood as finding 
fault with the Massachusetts laws, but they simply consider facts and condi- 
tiens which they have to meet. Therefore the inadvisability of offering dif- 
ferent premium rates has become more and more apparent. 

It was asserted that there is no money in the mutual business for Massachu- 
setts companies, interest being low, and so on. Though in order to meet out- 
side competition those companies who do not furnish mutual policies have 
sold life rate policies, with perhaps a loading of rates. 

These were some of the points discussed, and it was decided that steps 
should be taken to secure as nearly uniform rates as possible, and the matter 
has been submitted to the actuaries of the several companies on the lines 
discussed by the officers. The rates, it is stated, will not be exactly uniform, 
but while being more equal, they will still differ to some extent. It is not 
expected that rates will be exactly alike with all the companies, and it is 
stated that no fixed agreement has been entered into further than to endeavor 
to get a little nearer together on the matter of rates. Regarding the future, 
or what revisions or innovations this movement may bring about, THE 
SPECTATOR is informed that ‘‘sometime it may be deemed advisable to 
revalue the policies on a three per cent basis in place-of the present four per 
cent basis.” It is proposed to submit the results of the work now undertaken 
at an early date and start out under the new management the first of the 
year. There will not be, it is said, anything like a general or uniform 
advance in rates. Some of the rates will be advanced, while others will be 
lowered in securing greater uniformity, and this may result, in one or more 
instances, in the doing away with the life rate endowment policy, though 
nothing definite has yet been decided as to the latter point. 

The five Massachusetts companies comprise the John Hancock, which 
issues ordinary whole life, twenty-payment life, trust fund coupon and 
industrial policies; the Berkshire, which issues an ordinary whole life, 
twenty-payment life and whole life; the Massachusetts Mutual, issuing 
ordinary whole life and limited payment life policies; the State Mutual, whole 
and twenty-payment life rate endowment policies, and the New England, 
issuing life rate endowment policies. 

The fourteenth annual report of the executive committee of the Boston 
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Board of Fire Underwriters appeared last Saturday. It states that many 
improvements have been made in buildings during the year in the way of 
lessening or removing fire hazards. There are thirty-four buildings in Boston 
equipped with automatic sprinklers, and three in which sprinklers are being 
installed. During the year twenty-three fires took place in Boston that owed 
their origin to electricity. The committee recommends that to continue the 
work of the board an assessment of one and a quarter per cent be levied upon 
the gross premiums of the companies doing business in Boston, as returned to 
the treasurer of the protective department for the six months ending June 30, 
1595. 

W. H. Smith, special agent of the Insurance Company of North America, 
has received the appointment of the Philadelphia Underwriters. 

Boston, Mass,, November 18. ALLAN Eric, 





KENTUCKY AND TENNESSEE. 


[From Our Own CoRRESPONDENT. ] 

There was for a long time a general impression abroad in the land that the 
Kentucky and Tennessee board was born as an experiment, and allowed to 
exist as a compromise ; and that it was never a strong or a healthy child, 
Pursuant to promises, however, we now see them with their territory well in 
hand, and they have mastered the art of applying the velvet hand with the 
iron arm. Instead of trying to accomplish desired improvements iu towns by 
an irritating and uncompromising course, they have adopted the good old plan 
of quiet and reasoning. Especially should the agents and citizens of Hender- 
son be grateful to the wise men who, visiting their city, and finding how incon- 
venient it would be to make the necessary improvements at once, advised 
Secretary Ashbrook to hold back the advance until the work could be com- 
pleted. All that was necessary was a good stand-pipe, and when the matter 
was laid before the council in a business-like manner, they accepted and will 
probably act on it in the same open-handed way. Previous to this the town 
had been a ‘*‘ hot-bed of secession,” and the daily papers were agitating any 
means for retaliation. 

The trouble at Lexington was not as well managed as it should have been, 
but acknowledging their error at that point, they have been careful to avoid 
it in the future. 

Chattanooga malcontents tried to override the authority of the executive 
committee, and have found no adherents to their cause (even among their 
own citizens) unless we may count the three companies yet dallying and 
doubting over the situation. When the Tennessee troubles first arose many 
supposed the life of the board was threatened, but it turns out that the chief 
agitator was only churning into foam about two surface inches of the lake on 
which he swam, and that he has been all the while utterly unconscious of the 
deaths that lay beneath him, He is now a dead water fowl, floating supinely 
on the bosom of the business lake he tried to disgrace. 

The association kas just rounded out its year, and the improvement made 
in the two States is very commendable. A year ago all business outside of 
large towns was an open fight, and the rates were sometimes less than half 
what they now are. Agents of the same company were cutting each other’s 
throats. Specials were encouraging them, and managers were wondering why 
the unprofitableness of Kentucky and Tennessee. At the close of 1895, 
mark the difference. President Thomas and Secretary Ashbrook, backed by 
the able executive committee, have transformed chaos into order. Before 
their authority began in these parts, there roamed in strange profusion a 
horrible aggregation of miscreation, running wild without laws or tariffs, in 
common wretchedness and utter vileness. Now no better organized territory 
is under the wing of the Union. Every substantial agent is in favor of the 
Kentucky and Tennessee board, and long may it reign. 

There have been comparatively few fires in these two States during the past 
month, and if the companies continue as they have so far this year they will 
have a very handsome credit to give Kentucky and Tennessee, 

There will be a meeting of the Kentucky and Tennessee board Tuesday, 
November 19, at the Galt house in Louisville. Several matters of importance 
will come up ; among others, the appointment of a permanent stamping secre- 
tary at Chattanooga, Several members think J. W. Rowls, the old secretary, 
has been badly treated, and are in favor of again placing him in charge. It is 
probable though that a new man will be chosen, since most of the committee 
are of the opinion that Rowls was the original bone of contention among the 
agents, Another feature of the meeting is that it is the end of the fiscal year 
for them, and since they assumed control last November they have gotten the 
territory well disciplined and even decreased the cost of operating the board. 
Mr. Thomas will probably be again asked to accept the presidency. 

Last Monday, the 11th, was Louisville Day, and was appropriately cele- 
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brated by a parade. The entire fire department took part and made a mag- 
nificent showing. Major Hughes, the efficient chief, had everything in fine 
shape. One hundred and sixty firemen took part. There were fourteen 
engines, fourteen hose carts and fuel wagons. The water-tower was the prin- 
cipal attraction, and gave an exhibition on Jefferson street, throwing a stream 
of water to the top of the city hall tower. The crowds also enjoyed the parade 
of the ‘‘ old firemen,” who used to serve under the ‘‘ regime” of hand-engines. 
Some of the old fellows were too feeble to walk, and followed their comrades 
in a carriage. They also gave an exhibition of their ability to throw water, 
and their effort was amusing compared to the mighty modern appliances. 
Major Hughes was congratulated on all sides on the splendid showing made 
by his men. 

Col. John B. Castleman of the Royal is now in New York attending the 
horse show. The colonel took along several fine thoroughbreds and captured 
some first prizes, his fine saddle mare ‘‘ Dorothy ” being an especial favorite. 
The great insurance man is also as equally good a horseman. 

The large public school building at Augusta, Ky., was destroyed by fire 
several days ago. The house was large and the means of egress insufficient. 
Many of the children were run over, but luckily no fatalities occurred. If the 
average school trustee would pay more attention to construction and less to 
personal bickerings, they would be of infinitely more service to the community. 

LouISvVILLE, Ky., November 17. BLUEGRASS, 





SOME COMPANY NOTES. 
[From Our Own CORRESPONDENT. | 


The Missouri Life Insurance Company of St. Louis commenced business 
about October 1, with Lee A. Hall, an experienced and successful life under- 
writer, as president and manager. It is organized under the assessment laws 
of Missouri, and has a guaranty fund of $20,000. The natural premium plan 
and American Experience Table of Mortality have been adopted, while ordi- 
nary and twenty-payment life contracts are issued. The policies are incon- 
testable, non-forfeiting, have surrender values and the privilege of changing 
beneficiary. Operations will be confined to Missouri for the first year. Good 
agents will find tempting territory and terms in this field, and with fine pros- 
pects if successful. To President Hall is due the credit for the promotion of 
the Missouri Life, as well as the conception of its plan. Those who know 
him are confident of his ability to undertake the work he has in hand, and if 
the commencement the company has made presages anything, it can be 
called a success from the start. The company is domiciled in a pleasant 
suite of rooms in the Keiser building. 

The American Credit- Indemnity Company of New York is making healthy 
progress this year. The business shows a material increase, and thé losses 
have been light. The strength and standing of its directorate accord it the 
confidence of the business world, The following-named compose this body : 
S. M. Phelan, president; A. L. Shapleigh, secretary and treasurer, A. F. 
Shapleigh Hardware Company, St. Louis; Eugene F. Williams, vice-president, 
Hamilton Brown Shoe Company, St. Louis; Samuel M. Kennard, president 
of Kennard & Sons Carpet Company, St. Louis ; Clark H. Sampson, Nonotuck 
Silk Company, St. Louis ; S. D, Winter, treasurer ; J. Albert Hughes, Daniel 
Miller & Co., Baltimore ; V. M. Abraham, New York city ; Wm. H. Page, 
Jr., New York city. The American isthe only credit company that voluntarily 
set aside a premium reserve of fifty per cent in its annual report to the Insur- 
ance Department last year. A first-class statement will be made for the pres- 
ent year, and the company’s future is bright. 

The Guardian Insurance Company of Memphis, Tenn., which commenced 
business January 1, has realized its expectations up to this time. On October 
1 the agencies numbered about forty, covering practically all the desirable points 
in Tennessee, and its income for the same_period was upwards of $60,000, 
with a loss ratio of not quite ten per cent¥ « The Guardian has an advisory 
board at each agency point, composed of five stockholders, who pass upon all 
business monthly, and the attention these boards give the company has con- 
duced largely to its present success. The plan of operation is the idea of 
Sumter Cogswell, manager, and B. F. Murphy, secretary, who take a par- 
donable pride in noting the good results attending it. 

The Kansas Mutual Life of Topeka is rounding up a good year. The gain 
in insurance in force has been trebled, and a healthy gain in new business 
will be shown from present indications. The Kansas Mutual is now at work 
in Kansas, Missouri, Texas, Alabama, Georgia, North Carolina, District of 
Columbia, Massachusetts, Maine, Vermont, New York, Ohio and Kentucky. 
Major Marsh, superintendent of agents and a successful field worker of over 
a quarter of a century’s experience, introduced the company in the East, and 
feels confident that it will make its mark in that field. President Davis has 
just returned from a tour of the agencies, and finds the men al] enthused with 
the Kansas Mutual, and they have their coats off for a big season’s work. 

The Bankess Life of Lincoln, Neb., will put forth a creditable statement 
for 1895. Business and finances have been satisfactorily increased, and the 
death rate has been low. The company has recently entered Minnesota and 
Iowa, and is operating in addition in Nebraska, Kansas, Missouri, Washing- 
ton, South Dakota and Utah. Lindsey Webb of Minneapolis is the general 
agent for Minnesota and R. E. Gwinn of Des Moines fills a similar position 
for Iowa. A ‘‘ Ten Year Instalment Protection Contract” is the latest 
policy of the Bankers, which is issued on the renewable term plan. The 
future of the company seems bright, and with Iowa and Minnesota added to 
its field, the Bankers Life of Lincoln will cut quite a figure in Western life 
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underwriting next year. Secretary Wilson is to be congratulated upon his 
good work. 

The Farmers and Merchants Insurance Company of Lincoln, Neb., is 
closing a first-class year. The company now has its capital stock of $100,000 
fully paid in, and is permanently located in its new home, the Farmers and 
Merchants Insurance building, at Fifteenth and O streets.. This is the best 
office block in the city, and is tenanted by many of its leading business firms. 
The offices of the company on the ground floor are spacious and well 
appointed, and in keeping with the company’s progress. 

The Union Life of Omaha will next year extend its operations in the West 
and Northwest. This year has witnessed a healthy increase in business for it, 
the firances have been strengthened and a low death rate experienced, and 
the company feels much encouraged. W. O. Taylor, who was appointed 
superintendent of agents some months ago, is proving himself the man for the 
place, and Secretary Wighton is an efficient executive in the office. We 
wish the company much success in its new fields. 

The Omaha Fire of Omaha has strengthened its financial position this year 
by the reduction of its five-year business, lessening the reinsurance account 
and increasing its surplus. Its loss experience up to date has been only 
nominal, and everything points to its making another good statement. In 
future the Omaha Fire will strive to do more of the three-year term business. 
Secretary Josselyn, who has been identified with the company since its organ- 
ization, is to be credited for the success attending it. je oe 








COMMUNICATIONS. 


A Deserved Compliment to Colonel Beath. 
[To Tue Epiror oF THE SPECTATOR. } 

The Corporate Underwriters of Philadelphia did a very handsome act 
yesterday in presenting Col. Robert B. Beath, their secretary, with an elegant 
clock. Col. Beath has served the companies for many years in various capa- 
cities, as secretary of the National Board, as secretary of the Corporate 
Underwriters and for the last two years as chairman of the executive commit- 
tee of the Philadelphia Fire Underwriters Association. His earnest labors as 
chairman of the committee on legislation in Pennsylvania have been very 
fruitful of good results to the companies, All of this work was done by the 
Colonel ‘‘ without the expectation of fee or reward,” and it must be pleasing to 
him to know that his labors are appreciated by his many friends and fellow- 
That he may come to ‘‘ time” for many years is the earnest wish of 
i me A 


workers, 
many and particularly of yours truly, 
PHILADELPHIA, PA., November 16, 





Philadelphia Fire Underwriters Association. 
[To THe Epiror or THE SPECTATOR. ] 

Since writing you a couple of weeks ago the Philadelphia Fire Underwrit- 
ers Association has had its annual meeting, which, all except two matters, 
was the usual routine one of annual reports and election of officers, all of 
which were of the usual perfunctory character. ‘The two exceptions were the 
discussion of one amendment to the constitution and one to the by-laws, the 
former permitting a representation of three agents on the executive committee 
which was defeated, and the latter permitting companies to delegate their 
agents to sit for them at the meetings of the association, That was adopted. 
The discussion on these two matters was quite animated, and left some bad 
blood. The Philadelphia companies were supposed to be a unit on these 
questions as the result of a meeting of their own organization, the Corporate 
Underwriters of Philadelphia, but as usual a couple of weak brethren 
‘* flopped,” and left their fellows in the lurch, Of course the agents easily 
learn ‘* who is who,” and will remember. The necessities of better faith and 
better practices in this city received absolutely no attention, and in this respect 
the meeting was a complete failure. The reports presented were all of the 
most rosy character, and all the sore spots were ignored without mention, 

You will naturally ask what are those weak spots. Briefly, they are rate 
cutting and the payment of extra commissions. In my previous letter I called 
attention to the case of the Odd Fellows Hall and the payment of extra com- 
missions, both being violations by agents representing companies whose exec- 
utive officers were on the executive committee of the association, and at the 
annual meeting they were re-elected. Another correspondent called atten- 
tion to the rate cutting on the Philadelphia Bourse by the agent of another 
member of the committee, and he was also re-elected. The absurdity of 
making rates on dwellings without the co-operation of many of the compa- 
nies was continued, and, of course, the outsiders get them and the members 
must either cut the rate or do without. Some of us prefer to do the former. 
We are forced to do this to hold our business. We know that our 


premiums are falling off. We have plenty of evidence that rates are 
cut, and that extra commissions are being paid, but are totally in the dark 
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as to who is with us and who against us, as we have been unable to get a list 
of the present membership of the association. We know that at least two 
foreign companies are not, that several New York companies are not, that 
several New England companies are not, that several Western companies are 
not, that several Philadelphia companies have resigned, but who the members 
are at the present time we do not know, and have been unable to ascertain, 
Certain members of the committee say ‘‘send in your complaints.” Please 
dispose of those you have before you ask for others. 

At no time during the last ten years have our affairs been in such an unsat- 
isfactory condition, We have dispensed with the active co-operation of the 
agents, and have freed the brokers from all obligations whatever. Two years 
ago the companies, agents and brokers were all under agreement to support 
the rules and rates of the association, Where are they now? Of course, 
there were some violations then, but nota fraction of what we nowhave. To 
carry out certain visionary schemes the foundations were knocked out, and 
the building is now merely propped up. LOCAL, 

PHILADELPHIA, PA., November 16, 








CASUALTY INSURANCE. 


—A twelve-story building is being erected in Dearborn street, Chicago, for 
the Star Accident Company. 

—The Manufacturers Guarantee and Accident Company paid out $14,763 
in the months of July, August and September. 

—An agent of the United States Casualty in New York State is offering as 
an inducement for business a three months’ subscription toa local paper to all 
who take a policy costing $20 per annum. 

—The Inter-State Casualty claims that it has not lost an agent since it 
started. This speaks well for the care with which its field force is selected. 
L. L. Speagh of Troy, O., is a recent acquisition. 

—lIt is stated that the general agents of the plate glass branch of the West- 
ern of Aurora will not enter the Chicago compact, but will write independent 
of schedule rates, so that more trouble is imminent. 

—The Railway Passengers Assurance Company of England, which is the 
oldest accident insurance company in the world, has paid out for claims since 
its organization $17,900,000 and bonuses of $1,500,000, 

—Charges are freely made that plate glass rates are being cut way down in 
order to secure business before the compacts go into effect on December I. 
It is to be remarked that low rates do not necessarily decrease the probabili- 
ties of breakage. 

—The American Credit Indemnity Company of New York has appointed as 
its New England agent Edwin H. Mower, 523 Exchange building, Boston. 
H. G. Magargal has been made general agent at Philadelphia, with offices at 
331 Walnut street. 

—The New Jersey Plate Glass Insurance Company will, after December 1, 
assume risk of breakage by blasting or any explosives, and also breakage 
caused by warping or decay of frames. Riders covering the above will be 
attached to policies, 

—James C. Daniels of Chicago has resigned as general adjuster and 
inspector for the New York Plate Glass Insurance Company, to take the Chi- 
cago management of the plate glass department of the Western Insurance 
Company of Aurora. 

—One of the many hustlers in the employ of the Preferred Accident is 
John R, Thornton, the Atlanta manager. Inthe ten months of 1895, just 
elapsed, he has sent the company $4,221,000 in new business from the city of 
Atlanta alone, writing in one month $719,000. This is a first-class record. 

—John Vistor Bergstrom, an absconding ticket agent of the Great Northern 
Railroad, was captured in New York last week by the Guarantee Company of 
North America, which was on his bond. Bergstrom leit St. Paul on Septem- 
ber 30, and his account showed a shortage of $1200. He crossed the ocean 
to London, but speedily returned to New York, where he was placed under 
arrest to await the arrival of requisition papers. 

—The Fraternal Sick Benefit and Accident Association of Kansas City 
applied for a pro forma decree of incorporation recently, but John W. Miller 
filed a demurrer to the decree, for the purpose of having the association exam- 
ined by the court, to see that it is not an insurance company attempting to 
dodge the State laws. The officers of the association are J. P. Jewell, presi- 
dent; D. I. Thornton, vice-president; George S. Battell, secretary and 
treasurer, 

—The various insurance reports so far issued in 1895 show that eighty-two 
assessment accident associations were in operation in the United States last 
year. ‘They received from members $2,799,326; total income, $3,408,405. 
They paid for claims $1,458,671; total disbursements, $3,290,738. Their 
assets January 1, 1895, amounted to $1,846,287 against liabilities of $570,829. 
The new certificates issued in 1894 numbered 174,242, and they had in force 
at the close of the year 261,742 certificates insuring $961, 890,638. 

—Secretary Forrest of the North American Accident Association of Chi- 
cago recently received a letter from a Kansas policyholder, which caused him 
much amusement. The claim was for total disability, and the claimant 
stated that he had been troubled for some time with strange animals, minute 
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in dimensions, that filled their rapacious maws with his life blood—they were 
grasshoppers or sandburrs, perhaps. A neighbor suggested that he saturate 
several sheets with kerosene, shroud himself in them and retire to sleep. On 
arising in the morning he found his cuticle was gone, He had shed his outer 
skin, hence the claim. 


—A copy of the second edition of The Accident Insurance Manual, pub- 
lished by The Spectator Company, 95 William street, New York, has been 
received by us, and its contents are subdivided as follows: 1. Hints to Agents; 
2. Forms of Policies; 3. Classification of Occupations, It is ‘* a directory of 
plans and contracts of the leading stock and mutual companies.” It is a book 
of 142 pages, and one that we should be pleased to see in the possession of every 
one of our agents, It would be of assistance to them in times of competition, 
and a matter of general inteliigence on the subject of accident insurance. 
Pages 3 to 12, inclusive, *‘ Hints for Agents,” should be read and re-read by 
every field worker.— Zhe Michigan Home and Hospital Association Journal, 


—The New England Mutual Accident Association reports a very satisfac- 
tory increase in new business written during the current year. The ‘‘ Ideal” 
and ‘‘ Ideal Railway Combination” policies of the New England enable a 
business man receiving a minor accident to devote as much time as possible to 
looking after his business interests, and at the same time he is in a position to 
honestly make claim for the loss of time sustained, and is not deprived of all 
indemnity, as under policies which provide indemnity only for injuries which 
prove wholly disabling. The success attained by the New England since 
the introduction of the ‘* Ideal” and ‘‘ Ideal Railway Combination " policies 
is a substantial recognition of their merits, Benjamin F, Dyer, secretary and 
general manager, has reason to be proud of the fact that the New England is 
to-day recognized as the largest and strongest mutual accident association in 
the United States, possessing cash assets of more than $70,000. All life 
agents have opportunities for the placing of accident risks, and those who have 
not become permanently identified with any accident company, might com- 
municate with Mr. Dyer and secure a good rerewal contract. 





NEWS OF THE WEEK. 


Thrice Two Hundred Millions. 


DuRING the week ending with November 9 the Mutual Life of New York 
reached and passed the two hundred million dollar mark in its payments for 
death claims and endowments, the figures being, death claims, $163,675,111 ; 
matured endowments, $36,380,840; total, $200,055,951. It is a difficult 
matter to comprehend the immensity of this sum which has been distributed 
in but little over half a century by this one company, and when one considers 
the vast amount of good that this sum has accomplished, the many homes that 
have been brightened even in the darkest hours, the hundreds of people who 
have been provided with support in their declining years and the habits of 
thrift that have been inculcated by the necessity of saving to pay premiums, 
the only conclusion to arrive at is that life insurance is the greatest economic 
and beneficent factor of the age. Nor is this sum of $200,000,000, large 
though it be, all that the Mutual Life has paid out, for fully another 
$200,000,000 have been distributed to annuitants, to living policyholders as 
dividends and to withdrawing members as surrender values. And besides all 
these payments the Mutual still has on hand more than another $200,000,000 
for the present and future protection of its policyholders, the total sum of 
$600,000,000 exceeding by about $75,000,000 the amount paid to the com- 
pany by its members, The payments of the past fifty years will therefore 
undoubtedly took small in comparison with those of the next half century. 





Agents’ Wallets. 


Every insurance agent needs a wallet in which to carry applications, policies 
and other papers. Very effective advertising around the Christmas and New 
Year season can be done by insurance companies by distributing leather 
wallets or pocket-books containing the inscription of the company in gold 
letters to their field men, We have for sale four sizes of leather pocket- 
books, ranging from 94 x 43 inches to 10x § inches and 11 x§ inches, single 
pockets and double pockets. As the New Year approaches we will make a 
special discount at this season to insurance companies upon lots of 100 wallets 
with company inscription. For retail prices, see advertisement in another 
column, 





Valuation and Other Tables. 


One of the latest actuarial publications is that by Wilfred A. Bowser of Lon- 
don, described as follows: Valuation and Other Tables, deduced from the 
‘Institute of Actuaries’ Mortality Experience,” comprising commutation 
tables, annuity values and assurance premiums, policy values for all durations, 
temporary annuity values and other tables for single lives ; also annuity values 
on two joint lives, based upom the H™ table at three and three-quarters per 
cent interest. To which are appended select annuity values, based upon the 
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Government Annuitants (1883) experience at three and three-quarters per cent 
interest. This work completes the chain of valuation tables on the H™ basis 
at every quarter per cent rate from two and one-quarter to four per cent. 
The work is well and clearly printed, is bound in blue cloth boards, and may 
be obtained from The Spectator Company on receipt of price, $4. 





The United States Casualty Company. 


A SYSTEMATIC attack is being made upon the above-named company by some 
of its competitors, who are using some of its disgruntled agents in various 
sections of the country as cats’ paws in the assault. When the United States 
Casualty took over the business of the old United States Mutual it took with 
it a great deal of dead wood in the shape of incompetent office men and 
agents, At the same time it was subjected to a great deal of criticism because 
of its success in obtaining the lion’s share of the business of the defunct 
United States Mutual, for which share there was very lively competition. The 
United States Casualty has by degrees unloaded much of the dead wood 
referred to, and some of the persons thrown out have entered the employ of 
other companies and are now seeking to discredit the United States Casualty. 
This is being done by means of circulars issued by these various agents and 
articles in newspapers, the usual means employed by persons with a grievance, 
Desiring to ascertain the company’s side of the story, a representative of THz 
SPECTATOR called upon the management and obtained a statement at length 
which we condense as follows. Referring to the circular issued by Barrows, 


Josselyn, French and Phipps, wherein they state that the management is not 
entitled to the a. of the public, it was said: 

Mr. French was captured by a competitor before he had worked a day 
under the contract he had agreed to enter into with us, so that his knowledge 
of our affairs is merely hearsay. With Mr. Phipps it was different. He 
retired from our employment in strict compliance with the terms of his con- 
tract, having, as| we are informed, been offered a greater compensation than 
we could afford |to give. Mr. Barrows was less considerate of our rights, 
We had a contract with him binding him to our service until January 1, 1898, 
wherein we agreed to maintain an office in St. Louis for the business of this 
company and pay the rent of the same, the lease to.be in the name of the 
company. We now ascertain that Mr. Barrows had the lease made out in 
his own name and was using the office for the transaction of business of the 
competitor, into| whose service he had entered, At the same time, while in 
our employ under his contract, he had been sending out circulars to our policy- 
holders notifying them that he had ‘‘ resigned” and urging others to withdraw. 
Mr. Josselyn had a five years’ contract with us, and at his instance it was 
made ironclad, there being no provision for its termination, In utter disre- 
gard of this, he repudiated the contract and notified all his policyholders and 
each one of our agents that he also had *‘ resigned.” 

As regards the circular issued by Bishop & Robinson of Boston, they say 
that there has been a wholesale resignation of our city and State agents, 
**including the jgeneral agents of Chicago, Brooklyn, Philadelphia, Detroit, 
Buffalo, Baltimore, Pittsburg, Atlanta and Denver, and the State agents of 
Ohio, Michigan, New Jersey and Connecticut.” This is a very gross exag- 
geration of the facts, to put it mildly. In the whole list enumerated by them 
only four resigned, four were discharged, and the remainder are still in our 
service. Of course, where competition is so keen as it is in the casualty busi- 
ness, and where direct onslaught is made on the agency force of one company 
by the managers of another, the company attacked will naturally lose some 
of its representatives, whose loyalty is less in their eyes than an increase in 
their compensation. While they were loyal to us, some of them were good 
business-getters, and would have been retained had they desired to stay ; but 
as competitors outbid us, they are welcome to men who show such utter lack 
of fair business dealings as to repudiate written contracts, We have had no 
difficulty in filling their places with men wMfose loyalty, we trust, will be a 
characteristic that we can rely tpon, 

In reference to the retirement of Robert Skene, Jr., of Louisville, we have 
only to say that we found it advantageous to pay him a considerable sum to 
release us from the contract that we had been induced to make with him. He 
retired from our employment at our instance and not of his own volition. 

Considerable has been said about the retirement of J. B. Arnold from the 
employ of the company. Mr. Arnold was formerly connected with the United 
States Mutual and came with us in the superfluous position of superintendent 
of the personal accident department. In a very few weeks, however, our 
executive committee removed him from this position and he was given charge 
of the correspondence with a number of the agents in the Western States of 
our personal accident department. On August 13 Mr. Arnold addressed the 
following letter to the managers of the company : 


William D. Chase, General Manager, William H. Chesebrough, Fr., Secretary, 
United States Casualty Company, New York City: 

My DEAR Sirs—You have assigned certain territory to my son and myself for 
us to handle and produce business in the personal accident department. There 
are two gentlemen who can be associated with us to handle this territory upon a 
commission. basis, and we would be pleased to have you make us a proposition to 
do so—we to assume all contracts that the company now has in said territory, 
paying all rents, guarantees, salaries and traveling expenses, and fur:.ishing all 
Stationery and literature in conducting the business, with the exception of the 
applications, manuals and receipts. 1f such an arrangement can be entered into it 





would relieve you of much labor and help, including stenographers, bookkeepers, 
etc., which would enable you to reduce your office expenses, as all accounts in this 
territory would be with us instead of a large corps of agents. 


It would make 
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additional room in your office, as it would be necessary for us to secure rooms adja- 
cent to your office to handle said territory. We would guarantee a certain amount 
of business per year after January 1, 1896, as may be agreed upon. Will you have 
the kindness to give this consideration at once, so that if we enter into an arrange- 
ment we can commence operations upon September1? Awaiting your pleasure, 
I remain, yours respectfully, J. B. ARNOLD. 


Due consideration was given to his proposition, but it was not deemed 
expedient to accept it, and thereupon Mr. Arnold made an alliance with one 
of our competitors. 

As to the statement that this company is organized upon the plan of a 
wheel within a wheel, as was the late United States Mutual, we emphatically 
deny the assertion, The United States Casualty Company stands on its own 
bottom ; it has no contract relations whatever with any other corporation or 
association. This story has simply this basis of fact for its foundation : 
Some time after the United States Casualty Company was incorporated a gen- 
tleman, who never was at any time an officer of the United States Mutual, 
made us a proposition relative to securing a large volume of the business of 
that association. He proposed that if we would guarantee him a portion of 
the net profits of this company made out of the premiums received from the 
United States Mutual policyholders, whom he influenced to take their insur- 
ance with us, he could bring us a large membership. His portion of the net 
profits, however, were only to be paid him after the payment of a dividend to 
our stockholders. We accepted this proposition, and in accordance with it 
the gentleman secured for us a large number of the policyholders of the late 
United States Mutual, and over 20,000 of these are still insured with us. We 
fail to see how this agreement could result to the disadvantage of our policy- 
holders. It is a more advantageous contract than any other that we knew of 
that an accident insurance company has made for the securing of new busi- 
ness. We pay under it a commission upon the profits accruing from that 
business, but only after dividends upon the capital have been made. 

As to the report that Gen, Tracy and Mr. Fairchild, president and treas- 
urer, respectively, of the company, propose to resign, the following letter, 
under date of November 6, is the best and most complete answer that we can 
make to that statement : 

At a meeting of the executive committee this day our attention was called to the 
fact that agents of rival companies are asserting that neither of the undersigned is 
now connected with the United States Casualty Company. We take this oppor- 
tunity to state that we were both elected to our positions in the company at the 
date of its organization; that we are still president and treasurer respectively, each 
giving such personal attention to the business of the company as its interests seem 
to require; that the company is successful and prosperous beyond our expecta- 
tions, and that neither of us has any thought of resigning. Yours truly, 

BENJAMIN F. TRACY, President. 
CHARLES S. FAIRCHILD, Treasurer. 

In conclusion, we desire to say that the business of the United States Cas- 
ualty is satisfactory as to volume and quality. We are taking care of it in a 
manner that is satisfactory to the policyholders, and we do not think that 
these are going to be diverted from us by the statements of a few agents who 
display their disloyalty and untrustworthiness by the very nature of their 
criticisms, There is business enough for all the accident companies in exist- 
ence to obtain legitimately, but our most aggressive competitor seems to think 
that the best way for it to build itself up is to try to pull us down. We do 
not believe they wi!l succeed in doing this. We know the field pretty thor- 
oughly, and have already repaired whatever damages they might have inflicted 
upon us. 











MERE PENTION. 


Life Insurance Notes 


—M. J. Boyle has resigned as manager of the Germania Life for Minnesota. 

—The Phcenix Mutual Life has a lady agent at Gardiner, Me., Miss Geneva 
Foster. 

—The American Surety Company will occupy its handsome new offices on Mon- 
day next. 

—Henry Worthington of Covington, Ky., who died recently, carried $160,000 
life insurance. 

—Wisconsin has admitted the National Surety, the Independent Order of Benai 
Berith of Chicago and the Free Sons of Israel of New York. 

—The Life Insurance Clearing Company of St. Paul has issued a new agents’ 
manual, which should prove of great assistance to its field staff. 

—L. G. Fouse, president of the Fidelity Mutual Life, has been confined to his 
home by sickness, but expects to be back at his desk again shortly. 

—The new business written by the Phoenix Mutual Life so far in 1895 exceeds 
that of the corresponding period of last year by more than $1,000,000. 

—Hon,. Alcaeus Hooper, the recently elected Mayor of Baltimore, holds a 
$100,000 policy in the Mutual Life of New York, taken out in December, 1893. 

—Ten small fraternal beneficiary associations of Massachusetts have been 
reported to the Attorney-General as fit for receiverships, under a law passed by the 
legislature last winter. 

—We have received a copy of the report of Superintendent Hahn of Ohio on a 
recent examination of the Security Mutual Life of Binghamton, which we will notice 
farther next week. 

—Charles B. Stevens, ¢ssistant superintendent, under his father, M. L. Stevens, 
of the death claiin department of the Provident Savings Lite, died on Saturday 
last of typhoid fever, at the age of thirty. 

—The Wisconsin Life Insurance Agents Association on November 6 endorsed 
the companies’ anti-rebate pledge in a series of resolutions, of which the following 
is a part: ‘‘ Resolved, That this association is of the opinion that in order to effectu- 
ally stop rebating, all life insurance companies should make it a condition in all 
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applications for and policies of insurance that the premium, as set forth in the 
policy contract, should be paid in full, and that failure to do so by the insured 
would make the policy contract null and void.” 

—J.D. Groff has been placed in charge of the Southern department of the 
Security Trust Company, embracing the States of Tennessee, Georgia and Florida. 
He will open offices at Nashville and Atlanta. 

—Slayton & Munger, Detroit, managers of the Life Insurance Clearing Com- 
pany, have dissolved partnership. Mr. Slayton stays as manager of the Clearing 
Company, while Mr. Munger goes with the Penn Mutual. 

—Eben Brewer of Chicago has been offered a contract as general manager by 
the Hartford Life and Annuity in territory covering Pennsylvania west of the Sus- 
quehanna, with the exception of Erie and the country adjoining. 

—The Provident Savings Life is sending out a handsome calendar for 1896, 
depicting in tasteful colors four little girls representing the four seasons. We are 
indebted to Harold V. Cleaver, the metropolitan manager, for a copy. 

—The first of the 1896 calendar crop comes to us with the compliments of John 
F. Makley, metropolitan manager of the National Life of Vermont. It portrays a 
striking scene of revolutionary times, of which Ethan Allen was the hero. 

—David Banks Sickles, vice-president of the American Surety, is the author of a 
recently published book of verse, entitled ‘‘ Leaves of the Lotos.” Many of these 
poems were written while Mr. Sickles represented the United States in Siam. 

~-The life and accident agents of Detroit promptly subscribed $250 for the relief 
of the sufferers by the recent explosion in that city. Insurance agents always 
respond to the call for aid more promptly than almost any other class of men. 

—The American Minute Men is the title of a new benevolent association incor- 
porated at St. Louis. The officers have military titles as follows: H. A. Thompson, 
general; L. M. Fishback, adjutant-general, and Frank C. Shoemaker, quarter- 
master. 

—Ruckel & Pavey is the style of a new firm at Springfield, Ill., which will repre- 
sent the Western Mutual Life Association of Chicago. John H. Ruckel has been 
representing the New York Life, while E. M. Pavey was formerly with the Wash- 
ington. 

—The Life Insurance Association of New York will hold its November meeting 
on Tuesday next at the rooms of the Insurance Club. John Wilson Guiteau of the 
Mutual Life has been proposed for active, and Arthur E. Harrell of The Chronicle 
for associate membership. 

—The Metropolitan collected premiums in the city of St. Louis last year to the 
amount of $742,639 ; the Equitable came next with $523,053; Mutual of New York, 
$418,936; New York Life, $407,376; Prudential, $150,849 ; Mutual Benefit, $113,- 
269, and Travelers, $102,309. 

—Preliminary papers have been fiied by Mrs. Lola Perkins to recover $50,000 
damages from the Fidelity and Casualty and its Minnesota agent, William Todd, 
who signed the complaint charging Mrs. Perkins with having murdered Mrs. Haw- 
kins for the insurance money. 

—Stuyvesant Le Roy, Jr., has retired from active partnership in the firm of Fer- 
guson & Le Roy, Western managers of the Nederland Life. Edward A, Ferguson 
will continue the active management, Mr. Le Roy retaining a financial interest in 
the company’s Western business. 

—The directors of the Iowa Deposit Life Association of Des Moines have 
deposed J. Le Baron Kasson from the presidency. Vice-President E. H. Conger 
beconies president ¢x-oficio. Mr. Kasson has called a meeting for December 10 to 
consider the advisability of winding up the association's affairs. 

—Insurance Commissioner Lambert of Pennsylvania reports the standing of The 
Security Trust Company as of November 15, as follows: Assets, $462,815 ; liabili- 
ties, $102,277, of which $12,881 is reserve ; capital stock paid up, $350,000, and sur- 
plus, exclusive of capital, $10,537. The company will probably receive its New 
York license in a few days. 

—Dr. Geo. W. Wells, medical director of the Manhattan Life and editor of The 
Medical Examiner, has assumed the responsibilities ot the publication of that jour- 
nal. The Medical Examiner is a valuable guide to the profession, and we hope the 
doctor will be sustained in his new departure. The offices are at 1417 American 
Tract Society building. 

—The Insurance Commissioner of Minnesota recently examined the Life Insur- 
ance Clearing Company, and reports that on September 1 it was possessed of 
$149,878 in assets, and a surplus of $123,999. The income in the first eight months 
of 1895 amounted to $64,191, of which $62 e10 was from premiums. Total disburse- 
ments were $51,621, of which $12,037 was for death claims. 

—Collin Ford, general manager of the A‘tna Life at Cincinnati, gave a dinner to 
his agents on November 12, and distrjbuted prizes of $100, $50 and $25 to Albert 
Humphries, Wm. Ford and C. B. Riley, respectively, for largest amounts of new 
business written during June, July and August last. Joseph Cunningham captured 
a prize of $25 for the best showing in new accident business. 

—George E. Alger of Pickering, Ont., is under arrest on a charge of defrauding 
the Equitable and New York Life out of $7000 by insuring his dying wife for that 
amount. N. C. Brown and J. N. Hortop, insurance agents, have also been 
arrested on the charge of having conspired to defraud the Home Life Association 
of Toronto by securing the issuance of a $5000 policy on the same woman. 

—The Life Insurance Association of Tennessee held a meeting at Nashville last 
week and elected the following officers: President, Milton B. Ochs, New York 
Life, Chattanooga; vice-presidents, John B. Pirtle, Travelers, Louisville ; Gilbert 
D. Raine, New York Life, Memphis; secretary, V. Trudeau, Phoenix Mutual, 

Jashville; treasurer, James A. Yowell, Union Central, Nashville; executive com- 
mittee, L. D. Drewey, Mutual Benefit, Chattanooga ; Biscoe Hindman, New York 
Mutual, Louisville; C. V. LeCraw, Equitable, Nashville; J. M. Quinn, Mutual 
Life, Memphis; J. M. Edmondson, Mutual Benefit, Nashville; Jas. A. Matthews, 
Mutual Benefit, Memphis. 


Fire Insurance Notes. 


—The Melrose Mutual Fire of Boston is being examined. 

—The Dodson bill in Georgia wili probably become a law. 

—The Royal Exchange will establish a regular United States branch. 

—The triennial examination of the Springfield Fire and Marine is in progress. 
= . C. Forsythe becomes chief electrical inspector fro tem for the New York 


—Sumner Ballard, insurance editor of The Journal of Commerce and Commer- 
cial Bulletin, deserves credit for his energy in promptly reporting the companies 
interested in the large Broadway fire. This list, in the main, was published in THE 
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SPECTATOR of last week, but the credit due The Journal of Commerce and Com- 
mercial Bulletin was inadvertently omitted. 
ae A. Haines of Detroit was fined $200 for soliciting insurance for a New York 

loyds. 

—Rev. J. M. Fitzgerald of Rochester has been indicted for arson in the first 
degree. 
em. R. Kennedy of the New York firm of Weed & Kennedy has returned from 

urope. 

—Alex. Duncan, manager of the Scottish Union and National, has returned to 
the home office. 

—The Mutual Fire of New York is now a regular member of the South-Eastern 
Tariff Association. 

—F. J. Madigan ot New York begins business as a broker. He was formerly 
with M. & L. Hess 

—It is rumored that the Mechanics Fire and Marine Lloyds will remove its head- 
quarters to Patchogue, L. I. 

—Ex-State Comptroller Wemple of Fultonville, N. Y., under arrest for arson, is 
declared to be of unsound mind. 


—The Ohio examination of the Mutual Fire of New York shows a surplus to — 


policyholders of more than $570,000, 

—H. E. Wilson, general manager of the Northern, will arrive here next week to 
arrange the management for New England. 

—We are indebted to Eugene Moore, Auditor of Public Accounts of Nebraska, 
for a copy of his report covering the years 1892 and 1893. 

—James W. Nye of og | has been appointed general agent for the Commer- 
cial Mutual of Providence, which has been admitted to Illinois. 

—The Virginia State of Richmond has been refused entrance to Texas because 
some of its investments do not meet the requirements of the Texas law. 

—It is understood that the impairment of the Patrons Mutual Fire of Worcester 
is but $1800. Robert H, Leland has been appointed receiver of the company. 

—The Merchants Salvage Corps of Minneapolis made propositions to the 
Underwriters Salvage Corps looking to a compromise, but have been declined. 

—The risks of the State of Salem, Ore., will be taken by the members of the local 
board, who will give policyholders credit for the unearned premiums. This looks 
like an unprofitable move. 

—Superintendent Durfee of Illinois is quoted as saying: ‘‘ The admission of 
companies to Illinois should not be based upon emotional spasms.” This in rela- 
tion to the Magdeburg matter. 

—The Assurance Lloyds has been refused a Wisconsin license, because the pro- 
posed method of making a deposit did not, in the opinion of Commissioner Fricke, 
meet the requirements of law. 

—F. C. Calkins has resigned the special agency of the South-Eastern Tarift Asso- 
ciation and James S. Middleton has been chosen to take his place. H.M. Tanner 
was appointed assistant special. 

~The last remaining Oregon company, the State of Salem, has gone into the 
hands of a receiver. It was started in 1884, and at the beginning of this year 
reported a net surplus of $127,678. 

—The metropolitan district special Fg of the Insurance Company of North 
America has been resigned by Edwin M. Macy, who has gone into the brokerage 
business at No. 50 Pine street, New York. 

—Benzinger, Moulton & Co. of Baltimore, who have done an excellent business 
for the Girard Fire and Marine ot Philadelphia, are prepared to take another com- 
pany into their agency and give it a good line of risks. 

— The meeting between representatives of various Lloyds and the New York fire 
commissioners resulted in considerable discussion of the tax matter, but without any 
definite conclusion being reached. Another meeting will be held. 

—J.D. Barrett and J. B. Dickson of the New York firm of Johnson & Higgins 
a-e back from Europe. The firm has had the Royal Exchange admitted to Mary- 
land, where its interests will be in charge of their Baltimore manager, John H. 
Gilder, Jr. ; 

—G. Frank Orr, formerly a member of the adjusting firm of Walter Selvage & 
Co., has organized the New York Adjusting Company, of which he is the manager. 
Mr. Orr is a bright, energetic gentleman, and his twelve years’ experience should 
enable him to build up a good business. 

—The examination of the Eastern Mutual of Boston, which has just been com- 
pleted, shows that its assets are: Cash in banks, $25,203; cash in office, $4367; 
premiums in course of collection, $5537; total, $35,108. [ts liabilities are: Unearned 
premiums fro rata by months, $21,620; commissions, $941; other items, $3443; 
total, $26,004; leaving a cash surplus of $9104. 

—Recent sales and quotations of insurance companies’ stocks have been as 
follows: At New York (quotations)—Lawyers Title, 147 to 155; Title Guarantee 
and Trust, 221 to 230; American Surety, 215 to 225; Bond and Mortgage Guaran- 
tee, 130 bid; Lawyers Surety, 100 to 105; an > iene ers, 119%; Home, 155; 
New York Fire, 85; Niagara, 135. At Boston—Mercantile Fire and Marine, 82%. 
At Philadelphia—Insurance Company of North America, 22%. At Baltimore 
(quotations)—Howard Fire, 6% asked; Maryland Fire, 4% bid; National, 4% bid. 
At Cincinnati (quotations)—Cincinnati, 114 asked; Commercial, 110 asked; 
Eureka Fire and Marine, 210 asked; Merchants and Manufacturers, 150 asked ; 
National, 100 to 103; Security, 95 bid; Washington, 115 asked. 


—The Tradesmens Fire Lloyds of New York has compiled a statement covering 
the twelve months from November 1, 1894, to October 31, 1895. In that period the 
gross premiums amounted to $70,719, and the losses paid to Commissions 
required $12,415, cancellations $12,317, and all other expenditures, including taxes, 
reinsurance, etc., aggregated $7162. ‘Lhe excess of premiums over expenditures 
was therefore $33,929; and if the deposit of the underwriters, $19,000, and interest 
received, $250, be added thereto, the sum of $53,179 is obtained as being the assets 
of the Tradesmens on October 31. Its liabilities consist of $2250 reserved tor losses 
in process of adjustment and a forty per cent reinsurance reserve, $19,864. This 
leaves a surplus as to policyholders of $31,065. The loss ratio for the year has 
averaged less than twelve per cent. Chas. R. Arents, the general manager and 
attorney of the Tradesmens, deserves commendation for making so good a 
for his subscribers and also for keeping the Tradesmens in the front rank among 
the better class of Lloyds. That it is considered by many underwriters to be one of 
the best Lioyds in the city 1s mainly due to the careful management of Mr. Arents, 
although the great strength of its underwriters is also given due weight in arriving 
at that conclusion. In another of this issue of THE SPECTATOR will be found 
a list of the underwriters of the Tradesmens Fire Lloyds. 
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GENTS WANTED.—FOR MISSOURI, KANSAS, 


Arkansas, Texas and Indian Territory, 
If you want a contract that will enable you to make money, write to 


II. M. LEONARD, Manager, 
Home Lire INSURANCE CO, OF NEW YORK, 
1016 Union Trust Building, St. Louis, Mo. 





a INSURANCE MAN. 
A thoroughly qualified and successful man wanted for important appointment. 
Bond required, $5,000. 
State amount written personally in past twelve months. References and full particulars 
WILLIAM S, POND, 
General Agent Tue Mutvat Lire Insurance Co. or New York, 
for Washingtcn, Oregon and British Columbia, 


226-227-228 Bailey Building, 
SEATTLE, WASH, 





ANTED.—AGENTS IN TEXAS. 


The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co, of New York, 


SAN ANTONIO, TEXAS, 


E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 
profitable positions as General, Special and City Agents with the Nationa Lire 
oF VeRMONT, in territory second to none in this country, by applying to 


GEO. W. PYE, Supt. of Agencies, 
FRANK C, MANN & CO., Gen’l Managers, 
Chamber of Commerce Building, Rochester, N. Y. 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 


NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 





HARRY D. EICHELBERGER. BLAIR BANISTER. 


H D. EICHELBERGER & CO., 
e STATE AGENTS FOR VA. AND W. VA. AND NO. C. 





LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN, 
832 E. Main Street, Ricumonp, Va. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 
WANT 
some first-class men to represent the HOME LIFE INSURANCE CO., of New 


York, as District and Special Agents in either Alabama, Louisiana or Mississippi. A good 
Address, 
G. L. CRANDALL, Manager, 


134 Carondelet St., New Orleans, La. 


chance for good men. 


F INTEREST TO AGENTS. 
LOOK into the special features of the AMERICAN UNION LIFE INSUR- 

ANCE COMPANY before signing up for 1896, 

AGENTS with good records and credentials are afforded an opportunity to secure 
choice territory, with liberal renewal contracts. 

Sell the most insurance for the lowest premiums. 

Address, H. H. DEAN, Supt. or AGENCIEs, 
44-46-48 Cedar St., N. Y. 


NSURANCE SOLICITORS. 


We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined. If you are about making 
a change, or desire a side Jine, address 


BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss. 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 
Assets, $14,000,000. 
w.A. BREWER, Jr., President. 

















HREE EXPERIENCED SPECIALS--GOOD 

PRODUCERS. Three first-class Life Specials, capable of handling 
City Business, who contemplate visiting the South during the fall or winter, 
can make advantageous arrangements by corresponding with 


R. F. SHEDDEN, GEN. AGT. FoR GEORGIA, 
MUTUAL LIFE INS. CO. or N. Y. 
ATLANTA, GA. 


ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 








CHARLES E. WILLARD, Pres. 


WM. E. STEVENS, Sec. 





INCORPORATED 1855. CHARTER PERPETUAL 


MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA, 
FFI 
Harry K. Cummincs, President rT bins R. Waters, Treasurer, 
HERBERT K. Apams, Vice-President. Joun Huston, Jr., Secretary, 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St.. Chicago 








ILL YOU DOUBLE YOUR INCOME? 


Easiest thing in the World if you will come with us and sell the 
NATIONAL’S NEW POLICIES. 


THOMPSON & VAN DEUSEN, 
Managers Metropolitan Department, 
National Life of Hartford. 
. JS Mailand Express Building, 203 Broadway, New York. 
Offices : {Mauro Mantague St,, Brooklyn, 








FULL PAID GUARANTEE FUND, $100,000. 


HILADELPHIA MUT. FIRE INS. CO. 


119 S. Fourru St., PHrtapEvenia, 


Issues only Non-assessable policies, protected by Full-paid Guarantee Fund on deposit in 
Columbia Ave. Savings Fund, Safe Deposit, Title & Trust Co.............-.. $100,000.00 

Net Premiums in Banks and in course of Collection............-...------------- 23,816.49 

S. B. VROOMAN, Presipenr. J. G. KIMBALL, Sgcrerary. 

B. J. WOODWARD, Vicz-PresipeEnt. ALFRED J. FRY, Ass’r Secretary. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers. 











EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





Ww M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE. 
Royal. Phoenix of Hartford. 


Imperial. N.Y. Underwriters Agency. 


307 CARONDELET StT., NEw ORLEANS, LA. 





a HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, Boston, MAss. 
Surplus or other Lines placed in all parts of the United States. 





Fetes & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 


607 13TH St., N. W., WasHIncTON, D. C. 
Lines placed in any part of the United States or Canada. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I. Covington. 45,47 and 49 Cedar St., New York, 





F W. LESTER & CO., 
* INSURANCE, 
56 AND 58 Pine STREET, NEW YorK, 


Surplus and General Business Solicited. 





Cuarces TREDICK. ESTABLISHED 1869. W. C. Bennerr. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





c; B. SQUIRE, 
” GENERAL FIRE INSURANCE BROKER 
Room 514 ‘* The Cuyahoga,” CLEVELAND, O, 


Representing large and influential companies, Equitable rates on im- 
proved risks. Independent of all Boards and Unions. Correspondence: 
solicited. 


L. B. HOBERT 
‘GENERAL INSURANCE AGENTS AND BROKERS, 





56 and 58 Pine St., NEw York City. 


SURPLUS OR OTHER LINES PLACED IN ALL PARTS OF THE UNITED STATES, 


S L. CASEY, INSURANCE AGENT AND BROKER, 
KANSAS CITY. Surplus Lines a Specialty. 








D. P. WELCH. CHAS. F. WALTER. 
ELCH & CO., 
INSURANCE, 
411 anp 413 Watnut Street, PHiLaDeELpuia, 
SURPLUS AND OTHER LINES SOLICITED. 
R. HUNT, TELEPHONE 2664, 


GENERAL INSURANCE AGENT AND BROKER, 
417 WALNUT ST., PHILADELPHIA, PA, 


Surplus or other Lines placed in all parts of the United States. 








Prominent Agents and Brokers at Chicago. 








T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago, Special facilities for 
placing large lines on all classes of insurable property. 





Gro. W. MontGomeEry. M. L, C, Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., * The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


e J. RUSSELL & CO., 
° FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies, 








OLGER DE ROODE’S 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co,, England, New 
England Mutual Life Insurance Co., Boston, Mass, 

Over a5 years experience in the theory and practice of insurance in all its branches, 
Your patronage invited. 


.. A. VAN ANDEN, FIRE INSURANCE, 
142-144 LASALLE STREET, CHICAGO, 





Unexcelled Facilities for Placing Surplus Lines, 


Corresp d Solicited 








T. H. Wesster. E. N, Wirey. C, P. Jennincs. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; a, and 
Casualty Co. of New York; New York Underwriters Agency. 





XCELLENT OPPORTUNITIES. 
Desirable Territory open in the best Insurance State in the Union, 
Exceptionally fine contracts to reliable parties. 
Address, with references, 
PEREZ F,. HUFF, General Manager for Florida, 
Home Lire INsuRANCE Co., OF New York, 
Jacksonville, Fla. 





HE CHICAGO MUTUAL FIRE INS.CO. 
162 LA SALLE St., CHICAGO, ILL. 
FRANK DRAKE, President. G. H. BROWNE, Secretary 


Surplus Lines a specialty. Correspondence solicited from 
large mercantile firms. 





eens A. LISMAN, 
——EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, - : New York. 





ACME WALLET. 


so 
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tnsurance Hdjusters, 





F, *: Hoaue 
INDEPENDENT ADJUSTER, 


TOLEDO, OHIO, 








Ww. T. WOODS, President. B. HALSTEAD, Vice-President, 


Dz 
Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 





LarcEsT Assets, Larcest INcOME AND LARGEST 
RESERVE OF ANY PLATE GLass INSURANCE 
. CoMPANY IN THE WORLD. 





HE SECURITY MUTUAL FIRE 
INSURANCE COMPANY OF PROVIDENCE, R. I. 


SAM’L CLARK, Pres’t. W. H. BRADFORD, Vice-Pres’t. 
HERBERT W. STOVER, Sec’y. 


Insures manufacturing and ‘mercantile property at 
equitable rates. 


Correspondence solicited. 
a 





—e— MUTUAL FIRE INSURANCE CO 


411 and 413 Walnut Street, Philadelphia, Pa. 
R. K. S. ALLEBACH, SECRETARY AND MANAGER. 


Correspondence Solicited. Agents Wanted, 





RATERNAL ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 25,000 policies written 
Over $250,000 paid in losses. Active agents wanted everywhere. 


Apprzss, H. N. KINGSBURY, Sec’y and Treas. 
WESTFIELD MASS. 





—_— 


If you are a success, as an organizer and producer of 
business, and want a contract to “tie to” for a life time, 
address, 

F. E. MARSH, Superintendent of Agents, 
KANSAS MUTUAL LIFE, 
TopeKA, KANSAS, 
N. B.—The company is now doing business in New. York 


State. 





AGENTS 


SHOULD WRITE THE 
ERCHANT & TRAVELERS ACCIDENT 
INSURANCE CO., OF SYRACUSE, N. Y., 
FOR TERMS ON 
DEFINITE AND OLD STYLE POLICIES. 


The DEFINITE will sell itself, all you need is the terms. Address 


B, E, WATSON, Manager, 
P. O. Box 74, Syracuse, N. Y. 





MERICAN LIFE AND ACCIDENT INS. 
Cco., Consolidated with 
SOUTHERN INDUSTRIAL LIFE INS. CO. 


CAPITAL, $250,000, 


. P. BALDWIN, President. 
Frank L. Gorpon, Ist Vice-President. 
C. A. Cook, 2d Vice-President and Manager. 
BOARD OF DIRECTORS. 
Frank A, Danig_s, Frank L. Gorpon, 


Extn Mosss, Secretary. 
. S. Bev., Treasurer. 


R. M. Watns.ey, 


Cart. Cuas. W. Drown, Hon. T. J. Kernan, C. A. Coox, 
E. L. Remiss, Baton Rouge, Evxin Mosgs, 
L. P. DeBautrs, Tuos, SuLty, H. Ss. Beri 


R. W. Watms.iey, M.D., W. H. Rirey, M.D. 


J. P. Batpwm, 


Home Orrfice, 218 CAmp St., NEw ORLEANS, LA. 


Jos. Garcia, 





JOHN T. BAILEY, presivent 
JOHN MANEELY, vice-presivent 

WILLIAM H. McCALLUM, Treasurer 
FREDERICK A. DOWNES secrerany 








MAIN OFFICE 


921-923-925 CHESTNUT ST. 
PHILADELPHIA, PENNA. 


INSURES MERCANTILE AND MANUFACTURING PROPERTY 
AT EQUITABLE RATES 
CORRESPONDENCE SOLICITED 


OME PROTECTION FIRE UNDER- 


WRITERS—LLOYDS. OF NEW YORK CITY. 


ERCHANTS UNION FIRE ASSOCIA- 


TION—LLOYDS, OF NEW YORK AND NEW JERSEY. 





Insures Mercantile Risks and Manufacturing Property at 
Equitable Rates, 

Proposals on Surplus Lines promptly considered. 

Correspondence invited. 


WM. WARBRICE, 


ATTORNEY AND MANAGER, 


Nos. 45-49 CEDAR STREET, - - - NEW YORE. 
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MERCHANTS Lire ASSOCIATION 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 
Natural Level Premium System of Insurance 


Ordinary Life, 10, 15 and 20 Payment Life Policies, and an 
Annuity Trust Deposit Policy, which provide for the return of 
the Emergency Reserve in extended insurance in case of lapse, 
in addition to the insured amount at death of the insured, and 
Surrender Value for their share of the surplus at the end of 
average life. 


Life Insurance Managers of ability desiring good territory and liberal terms 
will find it to their interest to address 


WM. A. ELLIS, Gen’! Manager. 


JOHN T. BAILEY, presivent 
JOHN MANEELY, vice-presivent 

WILLIAM H. McCALLUM, Treasurer 
FREDERICK A. DOWNES secreram 











freer ee 





MAIN OFFICE 
921-923-925 CHESTNUT ST. 
PHILADELPHIA, PENNA, 
INSURES MERCANTILE AND MANUFACTURING PROPERTY 
AT EQUITABLE RATES 
CORRESPONDENCE SOLICITED 


'GENERAL FIRE EXTINGUISHER (0., 


Medal and Diploma 
AWARDED BY THE 
WORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount, 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, ard with a reduction 
tn the cost of insurance of 25 to 50 per cent. 


Information and Proposals eer 1 at an several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. T. 
UNDERWRITERS AT 


RADESMENS FIRE LLOYDS 
OF NEW YORK CITY. 


- H. Freiscnu, Fleisch & Co. 
AY McIntire, late V.-Pres, Gilbert Mfg. 





an Gisp, Mills & Gibb. 
mM. Huts, Hills Bros. Co. 
Ws. E, Iseiin, Wm. Iselin & Co. 


0. 
H. H. Satmon, H. H. Salmon & Co. Wms. Reap, Connett, Read & Co, 


Wma. J. Quintan, Jr., Cashier Chemical | Cuas. F. Zentcrar, Louis De Jonge & Co, 
National Bank. Georce F. Vietror, Frederick Vietor & 
Hersert C. Newe tr, Oberly & Newell. Achelis. 


O. P. Dorman, President Gilbert Mfg. Co. 
RicHarp Branpt, H. H. Salmon & Co, 
Wo. P. Asenprotn, Abendroth Bros, 
LeRoy M. Lyon, Lyon Bros, 

Advisory Committee, 

Wma. J. Quinzan, Jr., Chairman. Ws. 
Wm. Hits, . H. Freiscn, | W. T. McIntire, 
W. T. McIntire. m. READ. 

CHAS, R, ARENTS, General Manager and Attorney, 
47-9 Liberty Street, New York, 


Howarp Grips, Frederick Loeser & Co. 
game TA.corr. ( 
orris Lowy, Heinze, Lowy & Co, 


Financial Committee. 
Reap. 
Wa. J. Quintan, Jr. 








South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570, 


FINANCE COMMITTEE,—Josnva Piza, of Piza, Nephews & Co., 18 Broadway, 

N. Y.; Cuester C. Munrog, Hoadley & Co., 19 Liberty Street, N. Y.; J. Dosson Goon, 

of Valentine Bros., Produce Exchange, N. Y.; Joun T. Fenton, Lawyer, 261 Broadway, N. 

Y.; Witt1am H. Hurst, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y.; 

pose Suen. Isaac Brandon Bros., 35 Broadway, N. Y.; Janes Watsu, Banker, 5 Wall 
treet, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 


FINANCE COMMITTEE.—O iver L. Jouns, Capitalist, Cold Spring Harbor, N.Y.; 

Srerpuen H. Mitts, of Stephen H. Mills & Co.; W. R. Busensark, 40 Wall Street; E. J. 

Carter, 40 Wall Street; B. SPALDING pE GarmEnp1IA, of B. Spalding de Garmendia Bros.; 
. Dosson Goon, of Valentine Bros., J. T. Fenton, Lawyer, 261 Broadway, N. Y.; W. P. 

Ham gen American Forcite Powder Mfg. Co.; ALEJANDRO Santos, Consul-General, 
olivia. 

Under the articles of mg in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the bente of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Cash Assets for Protection of Policyholders, $179,298.19 


UNDER WRITERS.—Hon. Tuos. H. Carter, Hon. L. E. Quicc, Joun R. Watsu, 
W. B. Dinsmore, H. B. Parsons, B. SPALDING DE GARMENDIA, Louis SPERO, CHARLES 
K. Dutton, Perens L. PARRAGA, Davip F. Casey, Joun T. Fenton, Wictiam M. Lar- 
ran, W. K. Gites, W. B. Lawrence, James Cutten, A. L. Suzsman, H. COLLBRAN, 


C. M. Pratt, C. SHretps, Geo. Stewart Situ, W. R. Busensark, E. J. Carter. 


“The above Underwriters subscribe Frve THousanp Dottars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks; 
also and Hulls. Liberal Lines. (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE &,CO., Attorneys, 
33 and 35 Liberty Street, New. York City. 








HAND-BOOK 


FOR 


Fire Insurance Agents. 


An Insrructive TREATISE ON PrevAILING METHODS AND PRACTICES 
IN THE Fire INsukANCE BusiNgEss. , 


By SAMUEL R. WEED. 





HE above entitled work has just been issued by THE SPECTATOR 
COMPANY, in neat and compact form, to serve as an instructive work 
for FIRE INSURANCE AGENTS, or as a book of ready reference for 

solving many intricate questions presented to an agent in the course of his 
practical work, 
CHAPTER TITLES, 

Cancellation—How to Proceed. 
The Methods of Fixing Rates, 
The Universal Mercantile Schedule System. 
Special Hazards and their Dangers. 
Special Buildings for Dangerous Working. 
Electrical Dangers and Appliances. 
Fire Extinguishing Appliances. 
How to Treat Losses, 

Clauses. Special Clauses, Permits and Privileges in 
Valued Policies and Other Prohibited Forms. General Use. 

ffice Records, Correspondence, Accounts, etc. 
While there have been several treatises written upon the subject of 

Fire Insurance, most of these are so old as to be of little practical value, 
owing to the innumerable changes in methods and practices, as well as in 
the ever-changing character of risks. This fire agent's book is an up to date 
work in every particular, dealing with the subject of Fire Insurance as it 
is practiced to-day. Every local agent and field man should secure a copy 
of the HAND-BOOK FOR FIRE INSURANCE AGENTS, 


Objects of Fire Insurance, 

Qualifications of Agents. 

Method and System. 

The Moral or Personal Hazard. 

The Physical or Inherent Hazard. 

The Amount of the Policy. 

The Policy Itself. 

Co-Insurance and Average or Pro Rata 





Sent postpald on receipt of $1.50. 





Address, 
THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK, 
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SSS tS 
For Fire Insurance. 

NE i NOE NIN 6 6685 sede NS eeASS STi W Se See xeese $2,389,092.60 
PE PE oe ier sss OWE MT ENCES USD eVeCinUN New eH Es oe 621,645.88 
Writing Large Lines on Desirable Business. 

Applications for Agencies or Information should be addressed 
For Eastern and Middle States, 


WILLIAM BELL, 
WILLIAM WOOD, 


WILLIAM M. BALLARD, Branch Secretary. 
21 Nassau Street (Equitable Building), New York, 





\ Joint Managers. 


For Western States, 
GEORGE M. FISHER, Manager, 


205 La Salle Street, Chicago, Ill, 


For Southern States, 
FINLEY & JANVIER, Managers, 


50-52 Camp Street, New Orleans, La. 
For Pacific Coast, 


CHARLES A. LATON, Manager, 
394 California Street, 


SECURITY MUTUAL LIFE ASSOCIATION 


OF BINGHAMTON, N. Y. 


Issues Equation, Annuity and Whole Life Policies, 


San Francisco, Cal, 





The most attractive system of Life Insurance, combining 
economy, equity, and safety. Eight years in business with the 
following record. 


Insurance in Force, - - -  $13,756,200.00 
Assets, - - - w- - 330,669.24 


The Association has not now, and never had a death claim due and 
unpaid, Agents wanted in the States of New York, Pennsylvania, Massachu- 
setts, Ohio, Michigan, Missouri, Colorado, Virginia, West Virginia, Alabama, 
District of Columbia, Minnesota, North and South Dakota, New Jersey, 
Indiana, Illinois. Address, 


CHAS. M. TURNER, Sec’y and Gen'l Manager. 


SPECIAL EDITION—NOVEMBER, 1895. 


THE BOOK OF LLOYDS 


AND 


RECIPROCAL UNDERWRITERS. 








Since The Book of Lloyds was issued early in 1895, some forty or more 
additional Lloyds have organized or reorganized, and many of them are now 
actively writing policies. Wehave therefore prepared a SPECIAL EDITION 
of THE BOOK OF LLOYDS to November 1, 1895, giving such informa- 
tion as is obtainable regarding the new comers. This will be found in the 
tables folioed 128-132 in the new edition. These tables’contain the names 
of the Lloyds, addresses, names of Attorneys, date of formation, number of 
subscribers, amount of cash deposited (as reported), limitation of liability, 
and maximum lines written by each. The lists of subscribers for several 
of these new Lloyds are also given. 

This information has never been published before, and is given in 
addition to the matter that appeared in the Regular Edition of THE BOOK 
OF LLOYDS. This brings that publication up to date, presenting infor- 
mation as complete as is obtainable regarding ONE HUNDRED AND ONE LLOYD 
ORGANIZATIONS, exclusive of a number that have ceased business since the 
Regular Edition was issued. 

The SPECIAL EDITION of THE BOOK OF LLOYDS is now 
ready for delivery. 


Sent Postpaid to any address. PRICE, $1.00 PER COPY. 


THE SPECTATOR COMPANY, 


95 William Street, - = New York City. 





Star Accident Company 


~~ 
CHICAGO, ILL.. 


a 


Started Business, 1884. 
PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 








1884-$ 260 1888—$45,408 1892—$ 84,423 
1885— 1,855 1889— 70,819 1893— 114,131 
1886— 65,265 189— 65,383 184—-__ 71,982 
1887— 24,859 1891— 85,250 1895— §5,000 

z to Sept. Ist. 


First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado. 


Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P. O. Drawer, 156, Chicago. 





S. M. PHELAN, President. S. D. WINTER, Treasurer. 
A.L SHAPLEIGH, Vice-President. E. M. TREAT, Secretary. 


CO. OF NEW YORK. 
Central Office, St. Louis, Mo. Eastern Department, 309 Broapway, New York Ciry. 
Guarantees Against Excessive Loss from Bad Debts. $100,000.00 United States 
Bonds deposited with the Insurance Department of the State of New York, Agents in all 
principal cities. 
VICTOR M. ABRAHAM, General Manager, 309 Broadway, New York City. 





INCORPORATED 1N 1860, 


HE GERMANIALIFEINSURANCECO. 


20 NASSAU STREET, NEW YORK, 


Mpnete, Zonuare 1, TUNG... ccccnceccnncccncecocsencccpsnceusossesscucsteceneses $20,037,685 
BPN EE SND cc paces conccpewsensascetdundénecusiacseucuseusswese 1,527,372 
SE CONUS oon riin tn cnc venisnsssbd aabcentunscedteasacnnecnees 69,697,545 


WANTED—Good “insurance men” as solicitors, special agents and managers fora 
few States, Communications will be treated strictly confidential, 





Stee GERMAN AMERICAN MUTUAL 
LIFE ASSOCIATION, or ATLanTA, Georcia, 


Wants agents. 

It is one of the most Progressive and Strongest Natural 
Premium Companies in business. 

Good Contracts to Special Agents, 


Write; us. 
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THE 


New England Borglary Insurance Company, 


OF BOSTON, MASS. 


INCORPORATED 1895, 


Cash Capital (fully paid in), $200,000. 


Insurance Indemnity Guaranteed for Losses Occasioned 
by the Depredations of the Burglar 
Class of Criminals. 


AGENCIES WILL BE ESTABLISHED AT ALL IMPORTANT POINTS. 


WILLIAM H. BREWSTER, 
President, 


HOWARD S. WHEELOCK, 
General Manager. 





EXCESS BAD DEBT DEPARTMENT 


OF THE 


Ocean Accident and Guarantes Corporation 


[LimiteD], OF LONDON, ENGLAND, 


Is prepared to issue to merchants in the United States contracts of guarantee 
against excess of loss on bad debts. Founded 1871. 


Ce PIE a. 5 sides scvcccesennncesntesates<soieeed $1,279,042 
Capital Paid-up.......ccccccccccccccccccccccccscccccce seees 485,000 
RODRIG TAROT UG ss oo 0'0.0.6:0 ck es sks ccavtescndeenesseverese 655,463 


Gross Assets (including Unpaid Capital available on Dec. 31, 1894). 1,956,476 


Statement issued by New York Insurance Department, August 23, 1895, 
shows surplus over capital and all liabilities, including $315,523.58 of un- 
earned premiums (50 per cent), of $291,956.99. 


SECURITY FOR CONTRACT HOLDERS IN THE UNITED STATES. 


Deposited with Insurance Department of New York over $200,000. 
And a clause in contract pledging all of Company’s Assets both in 
England and this country. 


American Head Office, 621 Broadway, N. Y. City. 
OSCAR ISING, Manager. 


THE MASSACHUSETTS NATIONAL LIFE 


WESTFIELD, MASS. 


(Experience the Guide). 





THE MANAGEMENT of the MASSACHUSETTS NATIONAL 
LIFE is now prepared to correspond with the best Life Insurance Workers, 
with a view of establishing 


A CORPS OF AGENTS 


throughout the healthful portions of the United States. 

THE PURPOSE being the upbuilding of a high-character Company, 
an unusual opportunity NEVER BEFORE SUBMITTED is offered to 
form connections of PROFIT and PERMANENCE, 





FEATURES: 


Shortest Policy ever Issued. 
Sufficient Rates. 
Dividends, 
Extended Insurance. 
Permanent Disability. 
Incontestability. 


GEO. D. ELDRIDGE, Pres. 
RALPH MARDEN, Sec. 
C. M. GOODNOW, Treas. 

















London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSEINE M. PHELPS, Esq., Ohiocago. 
Hon. OLIVER AMES, Boston. 


UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 
A. W. MASTERS, General Manager. 
WORKMEN’S COLLECTIVE 
ELEVATOR AND... « 
rEAMS 


yin. . I N S U RA N C E. 


EMPLOYERS’ LIABILITY . 
W. H. THACHER, Residen Manager, 














GENERAL LIABILITY 


Eastern Department, 
62 CEDAR 8&T., NEW YORK. 





D. S. FLETCHER, President. 


O. H. BLANCHARD, Vice-President. H, T. BRAMAN, Secretary. 





INSURANCE IN FORCE, OVER - . - 
AWSETS,OVER - - - +--+ - - 


$27,000,000 
7,000,000 





THE PIONEER COMPANY IN AMERICA to 


write under-average lives. 


IT LEADS ALL in Originality of Plan. 


New and desirable Forms of Policies. Deferred 
Premium System. 
Largest Ratio of Assets to Liabilities. Premiums 


Adjusted according to the risk assumed, 


Under-average Lives written on the only PRACTI- 
CAL, SAFE and EQUITABLE BASIS, 


Business will be largely extended during 1895, Mana- 


gers and Agents of all companies will consult their 
interests by correspondence with the National Life, 


Address, 


ALBERT FRIEDMAN, Director of Agencies and Manager Agency Dept., 
HARTFORD, CONN. 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 


MASONIG TEMPLE, - - - (CHICKGO, ILL 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 








Policy a specimen of modern advance. 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 
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ASSOCIATION OF ILLINOIS. 
Orrice, Fort Dearsorn Bipc,., Cuicaco, Itt. 
James W. Stevens, President, Edward D. Stevens, Secretary. 
C. E. Hambleton, General Manager. 
Lire InsurANCcE aT Cost. 
Most Attractive and Advantageous Contract in the Field. 2.0 Admission Fees. 
No Annual Dues. Incontestable after Two Years. Nonforfeitable after 
Five Years. Surrender Value after Ten Years. 
Dividends to cheapen cost after Five Years. Half the policy paid in Ten Days after 
Permanent Total Disability. Reduction of Two Dollars per thousand in cost after Five Years. 
WANTED.—-Very liberal contracts made with First-Ciass agents. Managers that 
can produce good business wanted in cities and States, Address, 


C. E, HAMBLETON, General Manager, 


Fort Dearsorn BipcG., Cuicaco, IL1, 


SELECTION. INSPECTION. PROTECTION. 





UTUAL FIRE INSURANCE CoO. 
OF NEW YORK, 





ESTABLISHED IN 1884. 


Writes only first-class Mercantile and Manufacturing risks. 


Correspondence Invited. 





OMMERCIAL TRAVELERS LIFE 
ASSOCIATION, 


25 YEARS OF SUCCESS. 


INCORPORATED 1872. 

Assets, January 1, 1895........... ‘ $154,184.00 
Death Losses Paid......cccccccccccccccscvccees 2,800,000.00 
General and Local Agents wanted in New York and Pennsylvania. 
Good Territory and Liberal Contracts to the right parties. 

For Terms and Territory write to 


P, O. Box 38. JOHN G. BARKER, Sec’y. 


Syracuse, N, Y 
Not restricted to Commercial Travelers. 
Persons in all occupations insured. 


ABSOLUTE-SECURITY 


Plan of Life Insurance 
Leads All Others. 
Issued by the 


NORTHWESTERN MASONIC AID ASSOCIATION 
of Chicago, Il. 


LOW-RATE, 


For full particulars address 


James A. STODDARD, Manager. 





MERICAN LIFE AND ACCIDENT INS. 
co., Consolidated with 
SOUTHERN INDUSTRIAL LIFE INS. CO. 
CAPITAL, $250,000, 


P. BALDWIN, President, 


gr L. Gorpon, 1st Vice-President. — Mosss, Secretary. 


C. A. Coox, 2d Vice-President and Manager. . Bet, Treasurer. 
BOARD OF DIRECTORS. 

R. M. Wacms.ey, Frank A. Danigts, Franx L. Gorpon. 

Cart. Cuas. W. Drown, Hon. T. J. Kernan, C. A. Coox, 

E. L. Reiss, Baton Rouge, Evxin Mosgs, 

L. P.. DeBautrsz, Tuos, Sutty, H. S. Bett 

Jos. Garcia, R. W. WALMstRy, M.D., W. ii. Ritzy, M.D, 


J. P. Batpwim, 
Home Orrice, 218 CAmMp St., NEw ORLEANS, LA. 


IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS. CO. FIRE INS. CO. 
Rooms 402-403-404, Nos. 421-423, CHESTNUT ST., PHILADELPHIA, PA, 
ACCEPTS LINES ON FIRST-CLASS 


MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 


CORRESPONDENCE SOLICITED, 


OFFICERS. OFFICERS, 
Hon, I. D. McKEE, Presipent. WM. AYRES, Presipent. 
A, G. LIPPINCOTT, Vick-PREsIDENT, }: SIMPSON AFRICA, Vicse-Presipenr. 
A, A. SPARKS, Sgc’y anp Treas, . D. McKEE, Segc’y anp Treas. 





GEORGE C, WING, President. N. W. HARRIS, Sec’y and Treas. 


AINE BENEFIT LIFE ASSOCIATION 
OF AUBURN, MAINE, 
The Largest Natural Premium Company in Maine. 
CONSERVATIVE. EQUITABLE. PROGRESSIVE, 


Cash Reserve on Deposit with the State TBeasurer of Maine for 
the sole benefit and protection of policyholders, over...... 

ND so iierceseesceniedeeretoeceteeeeuescetees I,000,000.00 
Prudent Management and Low Rates, 
Liberal compensation to good agents. 


Office. 
M. F. RICKER, Manager. 


Send for circulars to Home 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN. 


























Gross Assets, Jan. 1, 1895 $641,481.47 
LIABILITIES. 
Contingent, Saf ont I FRR ci cnencctcenvseteidicstnesion 
ea ao Reserv: a i a SO Ry vr ioe 
Losses Adjusted Not BPE cnande cance cocseerestenmuebetsensmneezere 6,541.47 
aac all aires ehietitih cmtiednbebalibitenainmadritedite 4,500.) 
Losses Due and Unpaid, None ......... 
183,460.08 
Surplus over all Liabilities... 
Dividends paid sinee Org oe "7" 100,761.01 
Losses paid since Org: ion -- 790,922.24 





Cc. B. SHOVE, Presiwznr. F. S. DANFORTH, Szceeraay, 





HON. ROBT. E. PATTISON, President. ROBT. P. FIELD, Vice-President. 





ircissrenine 5 
10rH AND CHESTNUT STREETS, PHILADELPHIA. 








HE EAST RIVER MUTUAL 


1 e paang CORPORATION, LONG ISLAND CITY, N.Y. 





Ts 1 Tis cnchbn ovehehedeiidiansssheesipaenacebsaibceieoriiie 107,778.00 
i ate ete A ETE TE RULE DEPT LER EIT PIE III IEC . 78,708. 
FE IE citawihhdiaketitesipsendi nana edienedamndeaspeiinddetenes 84,069.47 


FRANK B. HALL, Gen. Mgr. 
MERCANTILE AND SPRINKLED Property A SPECIALTY. 





HE MILTON MUTUAL FIRE INSUR- 


ANCE CO. OF MILTON, PA. 


A. BEN. COCHRAN & CO., General Agents for the United States, 
417 Walnut Street, Philadelphia, Pa, 


Correspondence Solicited from Agents and Brokers placing Surplus Lines, 





ORGANIZED 1889, 


NTER-STATE FIRE ASSOCIATION 

OF NEW ORLEANS. 

ALBERT MACKIE, 
Vice-President. 


R. L. EMERY 
co Secretary. 


BREEDLOVE SMITH, 
President. 


Surplus to Policyholders, January 1, 1896, - - $189,429.18 
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The Mutual 


Life Insurance Co. 
OF NEW YORK, 
Richard A. McCurdy, President, 
Is 
THE LARGEST INSURANCE 
CorpPANY IN THE WORLD. 


Assets, $204,638,783.96 
Liabilities (or Guarantee Fund), $182,109,456 


Surplus, Dec. gist, 1894, = = 22,529,327 
Total Income, 1894, = = = = 48,020,869 
Total paid policy-holders in 

1894, = = = = = = = = 21,089,257 


Insurance and Annuities in force, 
Dec. 31st, 1804, = = = = 855,207,778 
Net gain in 1894, = = = = = 51,923,039 


Paid to the policy-holders from date of 
organization. 
$388,440,897.34. 


THE MUTUAL LIFE ISSUES EVERY 
DESIRABLE FORM OF POLICY. 


THE 


GREAT -W BST 
LIFE ASSURANCE CO. 


Capital Subscribed, 
Capital Paid-Up, 

Business in Force, Dec. 31st, 1893, 

- ** Dec, 31st, 1894, 


$400,000 
100,000 


Reserve Fund, 4%, 

Deposit Dom, Govt,, 

$2,268,000 
4,239,050 


$113,117.05 
56,000 


Head Office, = = WINNIPEG. 


A. MACDONALD, 
President. 


J. H. BROCK, 
Managing Director, 


The attention of the insuring public and live progressive agents is 
called to the following reasons for selecting this Company. 

First. It is the only Canadian Company that has from its inception 
given its policyholders the security of a four per cent reserve ; all others 
without exception reserving on a lower standard. 

Second. The policy contract is as liberal as any issued. No restric- 
tions as to residence, travel or occupation, and incontestable after one year. 

Third. The premium rates are low, and the cost to the policyholder 
is certain to be less than in any other Company, because a better rate of inter- 
est can be earned in the West than at the home of any other Company, 


Fourth. Every desirable plan of insurance is issued from the low priced 
‘*Pay As You Go” plan to the shortest single premium endowment. 


Agents wanted in unrepresented districts. 











ited Balle ssualy Compan 


MUTUAL LIFE BUILDING, NEW YORK CITY, 


Policies Issued : 
EMPLOYERS’ LIABILITY, DRIVERS’ RISK, 
PUBLIC LIABILITY, 
ELEVATOR, 


STEAM BOILER, 
AUTOMATIC SPRINKLER, 
PERSONAL ACCIDENT. 


Agents Wanted. 















ESTABLISHED 1858, 


NEDERLAND 


LIFE INSURANCE COMPANY (LTD.) 


OF AMSTERDAM, HOLLAND. 


UNITED STATES BRANCH, 874 BROADWAY, NY. 


LOUIS |. DUBOURCQ, L.L.D., President. 


BOARD OF TRUSTEES IN THE UNITED STATES: 


JOHN CROSBY BROWN.............--.------ Of Messrs. Brown Bros, & Co., Bankers 
a ee 2d Vice-President of the Manhattan Trust Co, 
JOTER Bi. RTE BY .. .nccccccvcccccccnescose nosent ecncse nescence enensnenenecesse Merchant 
JAMES B. POTTER. ...........--2200- oo-nne en nnee cones ncces enccee coccce coccce Merchant 
CHARLES E. WHITEHEAD .......-...-.-.-.... Of Messrs. Whitehead, Dexter & Osborn, 
Counsellors at Law. 


COUNSEL, 
STRONG & CADWALADER. 


MEDICAL DIRECTOR, 
LANDON CARTER GRAY, M.D. 


NEW SYSTEM OF LIFE INSURANCE. 


AGENTS WANTED. 
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INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


47% CEDAR ST. 





INDIVIDUALS UNDERWRITING 
at 
NTERPRISE FIRE LLOYDS, 


6? LIBERTY STREET NEW YORK CITY. 
Twenty-seven Underwriters have determined to increase their Guaranteed 
Responsibility to all Policyholders to $5,000 each. Other Underwriters are 
becoming interested, and by January Ist, 1896, the Aggregate Guarantee of 


all of the Underwriters will be not less than $200,000, 
Maximum Line Insured on Sprinkler Equipped and Single Tenant Risks 


in Buildings of Superior Construction will be $20,000. 


JAMES M. LEWIS, Attorney-in-Fact. 





RELIABLE AGENTS WANTED 
BY THE 


RADERS ano TRAVELERS ACCIDENT 
CO., or New York, 


IncorpoRATED 1887, 
TO SELL THEIR 


New $10,000.00 Combination Policy. 
LIBERAL, PERMANENT CONTRACTS MADE, 


ADDRESs, 
H. N. FRASER, Secretary, 
P. O. Box 953. 287 Broadway, New York City. 


rs . 
ely Company of VeuYohs 


62 AND 64 WILLIAM STREET, NEW YORK. 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 















ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 


A. a d. i. STODDART. pA pene 
New York Underwriters Agency 


ESTABLISHED 1864. 





THE UNDERWRITERS POLICY 
(FIRE) 


Is issued by local agents in all prominent localities 
in the United States. 


Head Office :—46 Cedar Street, New York. 


THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE Co. 
~ OF’ AMERICA. 


Home OrFice, NEWARK, N. J. 


JOHN F. DRYDEN, - ° - - - - PRESIDENT, 
oe ae tee co scne wee wees nnnene cone renew ene nnn en ec ene e none sneere snes ceeseeee O08. sn 50 +4 
MP PlUS....2 eve coccccnccces coos sascus cocces Ssceseccesccscceecccccceccccccccs 8, 088,258.1 
SEED FO ce cecewackwesennsnenens eran “pnb ngesnscaneeperastsbevenerendes 11,457 ,334.01 





1,709,000 POLICIES ISSUED DURING 1894. 
$3,1911,75 PAID IN DEATH CLAIMS DURING 1894. 








Tt has issued over 8,000,000 policies, and the total death claims paid amount to 
$17 ,635,176.00, Reliable agents wanted. 





MERICAN UNION LIFE INS. CO., 
44, 46 and 48 CEDAR STREET, 
NEW YORK. 


CAPITAL, - = = = = $500,000. 





Liberal Policies, Low Premiums. Incontestable, Unrestricted, Non- 
forfeitable. Annual Dividends, Paid-up or Extended Insurance and Loan 
Values. 

Agents of ability and experience can secure liberal and permanent 


contracts. Desirable territory for General and Special Agents. 








5 een FEDERAL LIFE ASSOCIATION 
OF DAVENPORT, IOWA. 


HENRY EGBERT, President. E H. WHITCOMB, Secretary 
Wants 10 Special Agents in the States of 
Iowa and Wisconsin. 


SUITABLE TERMS’ TO THE! RIGHT,MEN. 


THE 


Rmployer’s Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 


The Original and Leading Liability Company in the World, 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits ansing from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S STANLEY BROWN - =- 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 


51 CEDAR STREET, NEw YorK. 








General Manager and Secretary 


Boston, Mass. 











INCORPORATED A. D. 1804. 
HE UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - - - - . = $200,000 
Losses Paid since Organization, - 16,758,953 

E.-R. DANNELS, Secretary. C. S. HOLLINSHEAD, President. 











